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INVESTORS’ LETTER 
 
Dear Valued Investor, 
 
Greetings from Principal Asset Management Berhad (“Principal Malaysia”) and thank you for investing 
with us! 
 
We are pleased to bring you a copy of the Quarterly Fund Report of the Principal Sustainable Dynamic 
Bond Fund for the financial period ended 31 May 2026. You may also download this report from our 
website at www.principal.com.my. 
 
We’re truly grateful to share that we’ve recently been recognised with 8 awards at the LSEG Lipper 
Fund Awards 2026. We’re also honoured to receive accolades at the Asia Asset Management Best of 
the Best Awards 2026 under the Malaysia Country Awards, including Fund Launch of the Year for our 
Signature Dynamic Income Fund (“SDIF”) and Best Retail Asset Manager. 
 
We remain humbled by the recognition we've earned over the years. Principal Malaysia has been 
honoured with a collection of awards spanning fund performance, asset management, Environmental, 
Social, Governance (“ESG”) leadership, and digital innovation. Each reflects our commitment to serving 
you with integrity and innovation. Learn more: https://www.principal.com.my/en/awards-recognition/my. 
 
Digital innovation is central to our strategy, as we use data and technology to develop the right solutions 
for you. We will continue to advance our digital capabilities to provide easy access to your investment 
portfolio and enable you to carry out transactions seamlessly. Please continue to check out our website, 
like our Facebook page (@PrincipalMalaysia), follow us on our Instagram account 
(@principalmalaysia), and LinkedIn page (Principal Malaysia) for the latest updates, market insights and 
investment articles. 
 
We appreciate your continuous support and the trust you place in us. 
 
Yours faithfully, 
for Principal Asset Management Berhad 
 
 
Munirah Khairuddin 
Chief Executive Officer & Head of Principal Asset Management Berhad (Group of Companies),  
and Managing Director Strategic Distribution & Institutional Client Relations  
(Southeast Asia & Global Shariah)  
Non-Independent Executive Director 
 

http://www.principal.com.my/
https://www.principal.com.my/en/awards-recognition/my
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MANAGER’S REPORT 
 
FUND OBJECTIVE AND POLICY 
 
What is the investment objective of the Fund? 
The Fund aims to achieve capital appreciation and regular income through investments in a portfolio of 
primarily debt instruments in Malaysia with allowable exposure in global markets.  
 
Has the Fund achieved its objective? 
The Fund is in line with its stated objectives to achieve capital appreciation and regular income through 
investments in a portfolio of primarily debt instruments in Malaysia with allowable exposure in global 
markets. 
 
What are the Fund investment policy and principal investment strategy? 
The Fund will be managed with the aim of achieving capital appreciation and regular income through 
investments in a portfolio of primarily debt instruments in Malaysia with exposure in global markets. The 
Fund will invest at least 60% of its NAV in debt instruments and the remaining of the NAV of the Fund 
will invest in liquid assets for liquidity purposes. The Fund’s investment in debt instruments will generally 
be restricted to instruments rated at least a minimum credit rating of “BBB-” by S&P or its equivalent 
rating by other international rating agencies and/or at least “A3” by RAM or equivalent rating by MARC 
or by local rating agency(ies) of the country (“Investment Grade”). Nonetheless, up to 50% of the Fund’s 
Net Asset Value (“NAV”) may be invested in non-investment grade and/or unrated debt instruments. The 
Fund may also opt to seek investment exposure via Collective Investment Scheme (“CIS”) that is in line 
with the Fund’s objective. 
 
The asset allocation strategy for the Fund is as follows: 
 

-    At least 60% of the Fund’s NAV will be invested in debt instruments, out of which: 
-    up to 100% of the Fund’s NAV may be invested in Investment Grade debt instruments 
-   up to 30% of the Fund’s NAV may be invested in debt instruments issued by governments with 

sovereign rating of at least Investment Grade; and 
-   up to 50% of the Fund’s NAV may be invested in unrated and/or non-investment grade debt 

instruments; 
 
The Fund will focus its investment in Malaysia with allowable global exposure. The Fund may invest up 
to 50% of its NAV outside of Malaysia. When deemed necessary, we may also utilise derivative 
instruments such as foreign exchange forward contracts or foreign exchange swap to hedge the 
portfolio. 
 
As the Fund is a qualified environmental sustainable and responsible investment fund, at least twothirds 
(2/3) of the Fund’s NAV (‘‘Threshold’’) will be investments that are subject to the ESG integration* 
approach which involves the analysis of material factors in our investment decisions, including 
fundamental and ESG factors such as the selection, retention, and realisation of the Fund’s investments. 
Companies are assessed against relevant and material ESG risks which may include but are not limited 
to climate change and corporate governance. We do not seek to exclude companies which are ranked 
relatively low in an ESG assessment, rather we see this as an opportunity to engage these companies 
and advocate adoption of best practices for further improvement. However, companies that do not 
improve or demonstrate a commitment to improve after engagement exercises may be excluded from 
further investment or we may dispose of the investment within three (3) months from the date of breach. 
We may engage companies in any area of ESG concern, as our understanding of each company is 
constantly informed by ongoing developments in the company/industry. In our investment process of 
ESG integration, it is not necessary to dispose of the investment even if the company does not 
demonstrate a commitment to improve on a particular ESG issue if it is not deemed as material. Effecting 
change on a company as a minority shareholder would also take time. The appropriate 
timeframereferred to three (3) months from the date of breach here would be subject to recommendation 
by the analyst covering the security, and the decision by the portfolio manager. 
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FUND OBJECTIVE AND POLICY (CONTINUED) 
 
What are the Fund investment policy and principal investment strategy? (continued) 
*ESG integration refers to the process of incorporating ESG issues into our investment analysis and 
decision-making processes and may include practices of engagement and active ownership. 
 
As part of ESG integration, we overlay ESG analysis into the fundamental research process, where a 
wide range of ESG factors are considered, including a company's relationships with each of its 
stakeholders, such as shareholders, customers, suppliers and their supply chains, their communities, 
and the environment. The applicable ESG characteristics will depend on the sector from which the stock 
originates and so will vary from stock to stock. The final outcome of the analysis is to assign either a 
low, medium or high sustainability risk and an improving, stable or deteriorating sustainability trend. The 
analyst will document the assessment and discussion in the research platform or via email. Companies 
ranked relatively low in an ESG assessment means that they are determined to have ‘‘high’’ level of 
sustainability risk, based on our sustainability risk framework. The investment team integrates its own 
research and data with the research and ratings provided by a third-party provider being MSCI to 
achieve consistency and comprehensiveness when making evaluations. 
 
Base Currency 
Malaysian Ringgit (“MYR”) 
 
Fund category/type 
Wholesale Fund (Bond) Growth / Income 
 
When was the Fund launched? 

Name of Class Launch Date 

Class USD Hedged (“Class USD-H”) 13 December 2021 

Class SGD-Hedged (“Class SGD-H”) 13 December 2021 

Class MYR  13 December 2021 

 
What was the size of the Fund as at 31 May 2026? 
RM6.15 million (5.63 million units) 
 
What is the Fund’s benchmark? 
BNM’s Overnight Policy Rate (“OPR”) + 1.5% per annum 
 
Note: The Fund’s benchmark for performance comparison purpose only. The Information on the benchmark can be obtained 
from www.bnm.gov.my. 
 

What is the Fund distribution policy?  
Depending on the level of income (if any) the Fund generates, the Fund aims to distribute part or all of 
its distributable income on a quarterly basis. 
 
What was the net income distribution for the period from 1 March 2026 to 31 May 2026? 
The Fund distributed a total net income of RM0.06 million made for the financial period from 1 March 
2026 to 31 May 2026. 
 
The Fund’s NAV per unit before and after distribution were as follows: 
 

 NAV per unit  NAV per unit  
Date (before distribution)  (after distribution)  
 RM  RM 
Distribution on 13 March 2026   

   - Class MYR 1.0266  1.0167 
 
 
 
 
 

http://www.bnm.gov.my/
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FUND OBJECTIVE AND POLICY (CONTINUED) 
 
Breakdown of distribution were as follows: 
 
  31.05.2026   31.05.2025 
 RM %  RM % 
Source of distribution      

Distribution out of current period’s income 63,298 100.00  506,906 100.00 
Distribution out of prior period’s 

income/capital - -  - - 

Total 63,298 100.00  506,906 100.00 

 
PERFORMANCE DATA 
 

Details of portfolio composition of the Fund for the last three unaudited financial periods were as follows: 
 

 31.05.2026  31.05.2025  31.05.2024 
 %  %  % 
      
Unquoted fixed income securities 90.47  96.90  89.71 
Cash and other assets 16.33  3.28  10.38 
Liabilities (6.80)  (0.18)  (0.09) 
 100.00  100.00  100.00 

 

Performance details of the Fund for the last three unaudited financial periods are as follows: 
 

 31.05.2026  31.05.2025  31.05.2024 
NAV (RM Million)      

  - Class MYR 5.63  15.35  15.88 
  - Class SGD-H 0.00*  0.00*  0.00* 
  - Class USD-H 0.52  0.00*  0.00* 
Units in circulation (Million)      

  - Class MYR 5.52  14.89  15.51 
  - Class SGD-H 0.00*  0.00*  0.00* 
  - Class USD-H 0.11  0.00*  0.00* 
NAV per unit (RM)      

  - Class MYR 1.0207  1.0303  1.0242 
  - Class SGD-H 3.3440  3.5020  3.5709 
  - Class USD-H 4.5215  4.6945  4.9242 
Note: 0.00* denotes fair value/unit count less than 0.01 million. 
 

 01.03.2026  01.03.2025  01.03.2024 
 to 31.05.2026  to 31.05.2025  to 31.05.2024 
Highest NAV per unit (RM)      
  - Class MYR 1.0271  1.0486  1.0242 
  - Class SGD-H 3.3812  4.8988  3.6063 
  - Class USD-H 4.5984  3.5468  4.9743 
Lowest NAV per unit (RM)      

  - Class MYR 1.0169  1.0166  1.0159 
  - Class SGD-H 3.2921  4.6004  3.6063 
  - Class USD-H 4.4423  3.4341  4.9743 
Total return (%)      

  - Class MYR 0.32  1.70  0.85 
  - Class SGD-H (0.15)  1.47  0.80 
  - Class USD-H 0.50  1.98  1.47 
Capital growth (%)      

  - Class MYR (0.64)  (1.43)  0.85 
  - Class SGD-H (0.15)  1.47  0.80 
  - Class USD-H 0.50  1.98  1.47 
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PERFORMANCE DATA (CONTINUED) 
 

Performance details of the Fund for the last three unaudited financial period are as follows: (continued)  
 

 01.03.2026  01.03.2025  01.03.2024 

 to 31.05.2026  to 31.05.2025  to 31.05.2024 

Income distribution (%)      

  - Class MYR 0.97  3.18  - 
  - Class SGD-H -  -  - 
  - Class USD-H -  -  - 
      

Total Expense Ratio (“TER”) (%) ^ 0.41  0.17  0.31 
Portfolio Turnover Ratio (“PTR”) (times) 0.12  0.12  0.39 
 
^ The Fund’s TER increased from 0.17% to 0.41% due to decrease in average NAV during the financial 

period under review. 
 
# The portfolio turnover ratio was inline at 0.12 times with the same period last period. 
 

31.05.2026  31.05.2025  31.05.2024 

Gross/Net distribution per unit (sen)     

Distribution on 11 March 2026     

   - Class MYR  0.98  -  - 
Distribution on 20 March 2025     

   - Class MYR  -  3.23  - 
       

 
       Since inception 
 31.05.2026  31.05.2025  31.05.2024  to 31.05.2023 
 %  %  %  % 
Annual total return       

  - Class MYR 3.04  3.79  2.78  2.42 
  - Class SGD-H 1.35  3.47  3.45  2.60 
  - Class USD-H 3.95  5.44  4.94  4.66 
        

(Launch date: 13 December 2021)     

 
Past performance is not necessarily indicative of future performance and that unit prices and investment returns may go down, 
as well as up. All performance figures for the financial period have been extracted from Lipper.  
 

MARKET REVIEW (1 MARCH 2026 TO 31 MAY 2026) 
 

At the start of the period under review, markets were roiled by the US-Iran conflict, lifting concerns and 
expectations of more hawkish central bank actions due to higher oil prices, inflation and slower growth. 
During this period, Bank Negara Malaysia (“BNM”) maintained the OPR at the March 2026 and May 
2026 meetings. Reaffirming the current policy stance as appropriate in supporting price stability and 
sustainable growth despite heightened uncertainties arising from the Middle East conflict. 
 
Malaysia’s economic growth moderated to 5.3% year-on-year (“YoY”) in first quarter of 2026, reflecting 
slower expansion across most sectors, including services, manufacturing, construction and agriculture, 
although consumer spending remained resilient, underpinned by a stable labour market and rising 
incomes. External trade momentum softened amid weaker global demand and lower commodity prices, 
while the labour market stayed firm with unemployment around 2.9%. Inflation remained moderate, with 
headline inflation at 1.7% YoY, providing BNM with policy flexibility. Meanwhile, manufacturing 
sentiment improved, with PMI rising to a four year high of 51.6 in April 2026, supported by stronger 
output and inventory rebuilding, though export orders weakened and cost pressures intensified.  
 
Globally, the oscillations between potential ceasefire and ongoing conflict resulted in heightened 
uncertainties and volatility in the sovereign yields with overall higher yields as market grapple with 
potential inflationary pressure and slower growth.  
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FUND PERFORMANCE 
 

 

3 months 
to 31.05.2026 

6 months 
to 31.05.2026 

1 year 
to 31.05.2026 

3 years 
to 31.05.2026 

Since  
inception  

to 31.05.2026 
 % % % % % 
Income Distribution      

  - Class MYR 0.97 2.00 4.06 7.37 7.37 
  - Class SGD-H - - - - - 
  - Class USD-H - 0.55 0.55 0.55 0.55 
Capital Growth      
  - Class MYR (0.64) (0.82) (0.98) 2.38 2.02 
  - Class SGD-H (0.15) 0.25 1.35 8.48 7.59 
  - Class USD-H 0.50 1.02 3.38 14.39 14.08 
Total Return      
  - Class MYR 0.32 1.17 3.04 9.92 9.54 
  - Class SGD-H (0.15) 0.25 1.35 8.48 7.59 
  - Class USD-H 0.50 1.58 3.95 15.02 14.71 
Benchmark      
  - Class MYR 1.07 2.13 4.31 14.02 20.64 
  - Class SGD-H 1.07 2.13 4.31 14.02 20.64 
  - Class USD-H 1.07 2.13 4.31 14.02 20.64 
Average Total Return      
  - Class MYR 1.27 2.36 3.04 3.20 2.06 
  - Class SGD-H (0.59) 0.51 1.35 2.75 1.65 
  - Class USD-H 2.01 3.19 3.95 4.77 3.12 
 

For the three month financial period under review ended May 2026, the Fund class MYR delivered a 
total return of 0.32% versus the benchmark return of 1.07%. 
 

Since inception 
 
CLASS MYR 
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FUND PERFORMANCE (CONTINUED) 
 

Since inception (continued) 
 
CLASS SGD-H 
 

 
 
CLASS USD-H 
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FUND PERFORMANCE (CONTINUED) 
 
Changes in NAV 
 
 31.05.2026  30.11.2025  Changes 
   Audited  % 
CLASS MYR      

NAV (RM Million) 5.63  12.66  (55.53) 
NAV/Unit (RM) 1.0207  1.0289  (0.80) 
      
CLASS SGD-H      
NAV (RM Million) 0.00*  0.00*  - 
NAV/Unit (RM) 3.3440  3.4240  (2.34) 
      
CLASS USD-H      
NAV (RM Million) 0.52  0.53  (1.89) 
NAV/Unit (RM) 4.5215  4.6665  (3.11) 
      
 

Note: 0.00* denotes fair value less than 0.01 million. 
 

The Fund’s NAV Class MYR was lower by 55.53% at RM5.6 million due to redemption while NAV per 
unit was lower by 0.8% at  RM 1.0207. 
 

Performance data represents the combined income and capital return as a result of holding units in the Fund for the specified 
length of time, based on NAV to NAV price. The performance data assumes that all earnings from the Fund are reinvested and 
are net of management and trustee fees. Past performance is not reflective of future performance and income distributions are 
not guaranteed. Unit prices and income distributions, if any, may fall and rise. All performance figures for the financial period 
have been extracted from Lipper. 

 
PORTFOLIO STRUCTURE 
 

Asset allocation 
 

(% of NAV) 
31.05.2026 

 
30.11.2025 

Audited  

Unquoted fixed income securities 90.47 96.88 

Cash and other assets 16.33 3.75 

Liabilities (6.80) (0.63) 

TOTAL 100.00 100.00 
 

During the financial period under review, the Fund were mostly invested in unquoted fixed income 
securities and with 16.33% in cash and other assets to cater for redemptions. 
 

MARKET OUTLOOK* 
 

We continued to see divergence in policy rates management in US and the other developed markets 
such as Europe and Japan which may translate to higher volatility especially on the back of fiscal 
expansion.  In US, the incoming new US Federel Reserve (the “Fed”) Chair Warsh will see changes in 
the way the Fed communicates with the market.  Meanwhile, geopolitical tensions in Middle East have 
continued to see oscillating risk sentiments depending on the narratives of the day.  Domestically, rising 
global oil prices will result in greater government spending on subsidies. However, with inflation staying 
contained and domestic growth remaining resilient, we expect BNM to keep the OPR unchanged in the 
near term. 
 
* This market outlook does not constitute an offer, invitation, commitment, advice or recommendation to make a purchase of 
any investment. The information given in this article represents the views of Principal Asset Management Berhad (“Principal 
Malaysia”) or based on data obtained from sources believed to be reliable by Principal Malaysia. Whilst every care has been 
taken in preparing this, Principal Malaysia makes no guarantee, representation or warranty and is under no circumstances 
liable for any loss or damage caused by reliance on, any opinion, advice or statement made in this market outlook. 
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INVESTMENT STRATEGY 
 
With the heightened geopolitical tensions and increased uncertainty, we maintain our preference for the 
credit segment, focusing on high-quality, domestically oriented issuers with strong cash flow visibility, 
while avoiding companies with exposure to conflict-affected regions. In view of the strong primary 
pipeline, we aim to rebalance positions and move to new credits with yields which are reflective of the 
current market sentiment. 
 

SOFT COMMISSIONS AND REBATES 
 
Principal Asset Management Berhad (the “Manager”) and the Trustee will not retain any form of rebate 
or otherwise share in any commission with, any broker or dealer in consideration for directing dealings 
in the investments of the Principal Malaysia Funds (“Funds”). Accordingly, any rebates or shared 
commission will be directed to the account of the Fund. The Manager may retain goods and services 
(soft commission) provided by any broker or dealer if the following conditions are met:  
 
(a) the soft commission bring direct benefit or advantage to the management of the Fund and may 

include research and advisory related services; 
(b) any dealings with the broker or dealer is executed on terms which are the most favourable for the 

Funds; and  
(c) the availability of soft commissions is not the sole or primary purpose to perform or arrange 

transactions with such broker or dealer, and the Manager will not enter into unnecessary trades in 
order to achieve a sufficient volume of transactions to qualify for soft commissions. 

 
During the financial period under review, the Manager and the Trustee did not receive any rebates from 
the brokers or dealers, but the Manager has retained soft commission in the form of goods and services 
such as financial wire services and stock quotations system incidental to investment management of 
the Funds. The Manager confirms that the goods and services received were for the benefit of the Fund, 
the trades were made on a best execution basis and there was no churning of trades. 
 
SECURITIES FINANCING TRANSACTIONS 
 
The Fund has not undertaken any securities lending or repurchase transactions during the financial 
period under review. 
 
STATE OF AFFAIR OF THE FUND 
 

There were no significant changes in the state of affairs of the Fund during the period and up to the date 
of Manager’s report, not otherwise disclosed in the financial statements. 
 
CIRCUMSTANCES THAT MATERIALLY AFFECT ANY INTEREST OF UNIT HOLDERS 
 
There were no circumstances that had materially affected the interest of the unit holders during the 
financial period under review. 
 
CROSS TRADE 
 
No cross-trade transactions have been carried out during the financial period under review. 
 
UNIT SPLIT 
 
No unit split exercise has been carried out during the financial period under review. 
 
 
 
 
 
 
 



PRINCIPAL SUSTAINABLE DYNAMIC BOND FUND 

x 
 

 
SRI REPORT TO THE UNITHOLDERS PRINCIPAL SUSTAINABLE DYNAMIC BOND FUND   
 
Principal Sustainable Dynamic Bond Fund (“Fund”) is a qualified SRI Fund under the Securities 
Commission Malaysia’s Guidelines on SRI Funds (“Guidelines”). 
 
In the opinion of the Manager, the Fund for the financial period under review, has complied with the 
Guidelines issued on 17 February 2023. 
 
The sustainability considerations that have been adopted in the SRI strategies employed as outlined in 
the table below: 
 

Strategy Description 

Negative or exclusionary screening The Fund excluded companies undertaking 
business activities or practices in gaming, alcohol, 
tobacco and other businesses regarded as vice in 
its investments. 

Sustainability themed investing The Fund may invest in companies that are 
undertaking steps and measures to re-invent its 
value chain to make the value chain more 
sustainable and in-line with environmental and 
social developments. 

Impact or community investing The Fund is searching to invest in companies that 
participate in solving social issues. 

Corporate engagement The Fund may engage with companies to further 
enhance the sustainable, responsible and 
governance practices of the companies. 

 

 Sustainability Aspect 
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Aeon Credit Service M Ser Bond (Br) 4.45%  
01/122028 ✓      

Ambank M Bhd Ser Mtn (Br) 4.10% 19/06/2031 ✓      
Ame Capital Sdn Bhd Ser Imtn 4.02 %  
18/04/2028 ✓      

Cimb Islamic Bank Bhd Ser Imtn (Br) 4.02%  
30/11/2028 ✓      

Gamuda Bhd 4.05% 27/03/2031 ✓      

Gamuda Bhd 4.26% 16/11/2029 ✓      

Gamuda Bhd 4.31% 20/06/2030 ✓      

Lbs Bina Group Bhd Ser Imtn 5.00% 23/01/2029 ✓      

Malayan Cement Bhd 5.05% 26/06/2028 ✓      

Malayan Cement Bhd Ser Imtn (Br) 5.07%  
11/12/2029 ✓      

Mmc Corp Bhd Ser Imtn 5.64% 27/04/2027 ✓      

Orkim Sdn Bhd Ser Imtn 4.32% 28/02/2030 ✓      

Point Zone Malaysia Ser Imtn (Br) 4.69%  
13/03/2030 ✓      

Ponsb Capital Bhd Ser Imtn (Br) 4.99%  
30/06/2027 ✓      

Sarawak Energy Bhd 4.19% 04/07/2030 ✓      

Sd Guthrie Bhd Ser Imtn 3.80% 09/11/2035 ✓      
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SRI REPORT TO THE UNITHOLDERS PRINCIPAL SUSTAINABLE DYNAMIC BOND FUND 
(CONTINUED) 
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Sime Darby Property Bhd Ser Imtn (Br) 4.28%  
21/08/2030 ✓      

SP Setia Berhad Ser Imtn (Br) 4.56% 21/06/2030 ✓      

SP Setia Berhad Ser Imtn (Br) 4.67% 20/04/2029 ✓      

Stm Lottery Sdn Bhd Ser Mtn 4.94% 28/06/2029 ✓      

Suria Klcc Sdn Bhd Ser Imtn 4.00% 29/06/2035 ✓      

Uem Olive Capital Bhd Ser Imtn 4.30%  
06/12/2028 ✓      

UOB Malaysia 4.01% 08/02/2034 ✓      

YTL Corporation Berhad 4.60% 23/06/2034  ✓      
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE FINANCIAL PERIOD FROM 1 MARCH 2026 TO 31 MAY 2026 
 
 01.03.2026  01.03.2025 
 to 31.05.2026  to 31.05.2025 
 RM  RM 
INCOME/(LOSS)    

Interest income 70,161  167,346 
Net loss/(gain) on financial assets at fair value through profit or 

loss (22,189)  132,160 
Net gain/(loss) on derivatives assets at fair value through profit or 

loss 10,304  (224) 
Net foreign exchange loss (1)  (1) 

 58,275  299,281 

    
EXPENSES    
Management fee 8,399  20,361 
Trustee fee 504  1,221 
Audit fee 1,916  2,395 
Tax agent’s fee 6,434  1,134 
Other expenses 10,154  1,803 

 27,407  26,914 

    
PROFIT BEFORE DISTRIBUTION AND TAXATION 30,868  272,367 

    
Distribution:    
   - Class MYR 63,298  506,906 

    
LOSS BEFORE TAXATION (32,430)  (234,539) 
    
Taxation -  - 

    
LOSS AFTER TAXATION, REPRESENTING TOTAL 

COMPREHENSIVE LOSS FOR THE FINANCIAL  
PERIOD (32,430)  (234,539) 

    
Loss after taxation is made up as follows:    
Realised amount 933  (388,686) 
Unrealised amount (33,363)  154,147 

 (32,430)  (234,539) 
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UNAUDITED STATEMENT OF FINANCIAL POSITION 
AS AT 31 MAY 2026 
 
  31.05.2026  30.11.2025 
    Audited 
  RM  RM 
ASSETS     

Cash and cash equivalents  1,004,983  494,958 
Financial assets at fair value through profit or loss  5,568,518  12,787,789 

TOTAL ASSETS  6,573,501  13,282,747 

     
LIABILITIES     
Derivative liability at fair value through profit or loss  1,986  4,126 
Amount due to Manager  394,453  53,804 
Accrued management fee  2,745  5,463 
Amount due to Trustee  165  328 
Other payables and accruals  19,161  18,964 

TOTAL LIABILITIES (EXCLUDING NET ASSETS 
ATTRIBUTABLE TO UNIT HOLDERS) 418,510  82,685 

     
NET ASSET VALUE OF THE FUND  6,154,991  13,200,062 

     
NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS  6,154,991  13,200,062 

     
REPRESENTED BY:     
     
FAIR VALUE OF OUTSTANDING UNITS (RM)     
  - Class MYR  5,631,767  12,662,876 
  - Class SGD-H  3,344  3,423 
  - Class USD-H  519,880  533,763 

  6,154,991  13,200,062 

     
NUMBER OF UNITS IN CIRCULATION (UNITS)     
  - Class MYR  5,517,425  12,307,241 
  - Class SGD-H  1,000  1,000 
  - Class USD-H  114,980  114,382 

  5,633,405  12,422,623 

     
NET ASSET VALUE PER UNIT (RM)     
  - Class MYR  1.0207  1.0289 
  - Class SGD-H  3.3440  3.4240 
  - Class USD-H  4.5215  4.6665 

     
     
NET ASSET VALUE PER UNIT IN RESPECTIVE  

CURRENCIES    
  - Class MYR  RM1.0207  RM1.0289 
  - Class SGD-H  SGD1.0764  SGD1.0735 
  - Class USD-H  USD1.1414  USD1.1296 
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UNAUDITED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS 
FOR THE FINANCIAL PERIOD FROM 1 MARCH 2026 TO 31 MAY 2026 
 
 01.03.2026  01.03.2025 
 to 31.05.2026  to 31.05.2025 
 RM  RM 
NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS AT  

THE BEGINNING OF THE FINANCIAL PERIOD 7,123,290  16,412,156 
    

Movement due to units created and cancelled during the  
financial period: 

 

    

Creation of units from distributions    

  - Class MYR 52,268  506,906 
    

Cancellation of units from applications     
  - Class MYR (988,137)  (1,330,584) 

    
Total comprehensive loss for the financial period (32,430)  (234,539) 
    
NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS AT  

THE END OF THE FINANCIAL PERIOD 6,154,991  15,353,939 
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UNAUDITED STATEMENT OF CASH FLOWS  
FOR THE FINANCIAL PERIOD FROM 1 MARCH 2026 TO 31 MAY 2026 
 
 01.03.2026  01.03.2025 
 to 31.05.2026  to 31.05.2025 
 RM  RM 
CASH FLOWS FROM OPERATING ACTIVITIES    

Purchase of unquoted fixed income securities (320,000)  (1,886,779) 
Proceeds from disposal of unquoted fixed income securities 1,216,860  1,855,290 
Interest received 70,161  167,420 
Management fee paid (9,312)  (19,948) 
Trustee fee paid (558)  (796) 
Payment of other fees and expenses (15,532)  (11,303) 
Net realised gain on forward foreign currency contracts 8,961  6,164 
Payment of other foreign exchange loss (4)  - 

Net cash generated from operating activities 950,576  110,048 

    
CASH FLOWS FROM FINANCING ACTIVITIES    
Payments for cancellation of units (593,684)  (1,324,584) 
Distributions paid (11,030)  - 

Net cash used in financing activities (604,714)  (1,324,584) 

    
Net increase/(decrease) in cash and cash equivalents 345,862  (1,214,536) 
Effect of foreign exchange differences (3,434)  (48,085) 
Cash and cash equivalents at the beginning of the financial period 662,555  1,266,825 

Cash and cash equivalents at the end of the financial period 1,004,983  4,204 

    

Cash and cash equivalents comprised:    

Deposits with licensed financial institutions 978,237  - 
Bank balances 26,746  4,204 

Cash and cash equivalents at the end of the financial period 1,004,983  4,204 
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DIRECTORY 
 
Head Office of the Manager 
Principal Asset Management Berhad (Company No.: 199401018399 (304078-K)) 
Level 32, Exchange 106, 
Lingkaran TRX,  
55188 Tun Razak Exchange, Kuala Lumpur, MALAYSIA. 
Tel: (03) 8680 8000 
 
Website 
www.principal.com 
 
E-mail address 
myservice@principal.com 
 
Customer Care Centre 
(03) 7723 7260 
 
Chat with us via WhatsApp 
(6016) 299 9792 
 
Trustee for the Principal Sustainable Dynamic Bond Fund 
HSBC (Malaysia) Trustee Berhad (Company No.: 193701000084 (1281-T)) 
19th Floor, Menara IQ, Lingkaran TRX, 
55188 Tun Razak Exchange, Kuala Lumpur, MALAYSIA. 
Tel: (03) 2075 7800 
Fax: (03) 8894 2611 
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