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Fund Objective

The Fund aims to grow the value of the Unit holders'
investments over the long-term in a diversified mix of
Malaysian assets in approved Shariah instruments while
providing consistent income. The Fund aims to invest in a
diversified portfolio of Malaysian assets comprising Shariah-
compliant equities and Islamic fixed income securities. In line
with its objective, the investment policy and strategy of the
Fund is to maintain a balanced portfolio between Shariah-
compliant equities and Islamic fixed income securities in the
ratio of 60:40.
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Fund Information

ISIN Code MYU1000AKO006
Lipper ID 61500596
Bloomberg Ticker COMDBAR MK
Domicile Malaysia
Currency MYR
Base Currency MYR
Fund Inception 26 May 2003

Benchmark 60% FBM EMAS Shariah Index + 40%

CIMB Islamic 1-month Fixed Return

Income Account-l (FRIA-i)

Application IUTAS: 5.00% of the NAV per unit

Fee Principal Agency Distributor: 6.00% of

NAV per unit

Management 1.50% p.a. of the NAV
Fee

Trustee Fee 0.045% p.a. of the NAV

Fund Size MYR 294.27 million
(MYR)

Fund Unit 431.93 million units
NAV per unit MYR 0.6812
(As at 31 Jul 2025)

Initial Offering Period (IOP) Date 16 Jun 2003
Initial Offering Period (IOP) Price MYR 0.50

In alliance with hg CIMB
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Past performance does not guarantee future results. Asset allocation and diversification do not ensure a profit or protect against a loss.

Cumulative Performance (%)
YTD M 3M 6M 1Y 3y 3% i

Fund -4.95 0.51 2.27 1.15 -3.97 24.28 21.36 220.94
Benchmark -4.90 0.20 1.22 -0.95 -5.26 7.40 -4.59 177.93
Calendar Year Returns (%) 2024 2023 2022 2021 2020 2019
Fund 20.72 6.37 -3.01 1.22 1.46 6.26
Benchmark 9.65 1.34 -5.63 -3.44 7.42 3.59
Most Recent Fund 2025Jul | 2025Jan | 2024Jul | 2024Jan | 2023 Jul 2023 Jan
Distributions

Gross (senlunit) 1.02 0.18 0.70 0.36 0.86 0.58
Annualised Yield (%) 2.99 0.53 1.94 1.15 2.88 1.96

Note: May 2003 to July 2025.

Performance data represents the combined income & capital return as a result of holding units in the fund for the specified length of time, based on bid to
bid prices. Earnings are assumed to be reinvested.

Annualised yield is calculated as the most recent monthly dividend distribution multiplied by the Fund's dividend frequency and divided by the latest NAV.
Source : Lipper

Top Holdings Fund Risk Statistics

Tenaga Nasional Bhd Malaysia 8.85 Beta 1.03
Gamuda Bhd Malaysia 5.45 Information Ratio 0.33
Sunway Bhd Malaysia 5.14 Sharpe Ratio 0.15
Telekom Malaysia Bhd Malaysia 3.90 (3 years monthly data)

ITMAX System Bhd Malaysia 3.13

1IM Corp Bhd Malaysia 2.92

Evyap Sabun Malaysia Sdn Bhd Malaysia 2.59

Inari Amertron Bhd Malaysia 2.51

Malaysian Resources Corp Bhd Malaysia 2.41

IHH Healthcare Bhd Malaysia 2.26

The holdings listed do not constitute a recommendation to purchase or sell a particular security. Any repeated issuer shown means same issuer with
different coupon rate and/or maturity date. Cash and/or derivative positions that are not part of the core investment strategy will not be reflected in the top
holdings list.
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Fund holdings and allocations shown are unaudited and may not be representative of current or future investments. Percentages may not add up to 100% due to rounding and/or inclusion or exclusion of cash will not be reflected in the top

holdings list.

Fund Manager's Report

In July 2025, the Fund rose by 0.51%, outperforming the Benchmark by 31 basis points (bps) which was mainly due to the fund’s overweight in Industrials and Consumer Staples while
we remain underweight in Energy. On a YTD basis, the fund marginally underperformed the benchmark by 5 bps, with the YTD return of -4.90% as the performance was contributed by
the overweight in Industrials and Gloves while underweighting materials.

Malaysia’s manufacturing sector moved closer to stabilization in July with an improved reading of 49.7pts vs. 49.3pts in the previous month. New orders declined at the weakest rate in
5 months, with the moderation in output the softest since February. Overseas sales expanded for the first time in eight months, spurring higher purchasing activities, the highest in 3
years. Employment levels slipped slightly as backlogs deplete. Cost inflation rose driven by higher raw materials and a weaker Ringgit. Business confidence notched a five-month high,
supported by a hopes of demand recovery, but firms continue to express concerns about the potential adverse impacts of muted global economy and US trade policies.

Equity markets regionally seem to have recovered almost fully from Liberation Day tariff-related sell-off in April, and Malaysia is no exception. However, given the current uncertain
global environment, we believe near term volatility for Malaysia is expected to continue especially due to the US administration’s unpredictability. Renewed concerns over a tariff-driven
global slowdown and ongoing legal tussles surrounding Trump’s trade policies could weigh on market confidence and pressure Malaysia's growth and earnings outlook. That said,
downside risks may be partially cushioned by several supportive domestic driven initiatives and factors. We maintain balanced approach but tilt towards sectors with better clarity of
earnings.

The Malaysian Government Securities (“MGS”) yield curve shifted lower by 3 to 16bps across the curve in July with the 10-year MGS 7/35 and 30-year MGS 7/55 closed lower at
3.38% and 3.91% respectively following the news of its inclusion into the J.P. Morgan Government Bond Index - Emerging Markets (“GBI-EM”) Index by July month end. Overall,
interest in the government bonds was generally firm, amidst Bank Negara Malaysia (“BNM") reducing the overnight policy rate (“OPR") by 25bps in a pre-emptive move to shore up
growth, in the face of a prolonged period of uncertainty on global growth prospects as a result of the protracted tariff situation. The 3-, 5-, 7-, 10-, 15-, 20- and 30-year benchmarks
closed at 3.08% (-7bps), 3.17% (-3bps), 3.35% (-6bps), 3.38% (-10bps), 3.65% (-5bps), 3.77% (-3bps) and 3.91% (-16bps), respectively in July. Meanwhile, the Malaysian Government
Issue (“MGII”) yield curve shifted lower by 2bps to 9bps across the curve. The 3-, 5-, 7-, 10-, 15-, 20- and 30-year MGII closed at 3.11% (-6bps), 3.19% (-7bps), 3.35% (-6bps), 3.42%
(-9bps), 3.64% (-bps), 3.74% (-2bps), and 3.97% (-7bps) respectively in July. After the recent rally on the back of OPR cut, the local bond market has stabilized with profit takers
emerging looking to lock in gains in view of a resilient growth target and some stability on the trade tariff front. We look to take profit of the government bonds while continuing to have
tactical positions in anticipation of the upcoming maturities. With widening credit spreads, our preference remains on corporate segment for better total return. We continue to take profit
on the overvalued credits and rotate to primary issuances.

“Based on the fund's portfolio returns as at 15 July 2025, the Volatility Factor (VF) for this fund is 7.25 and is classified as "Low" (source: FIMM). The VF means there is a possibility for the
fund in generating an upside return or downside return around this VF. The Volatility Class (VC) is assigned by FIMM based on quintile ranks of VF for qualified funds. VF is subject to
monthly revision and VC will be revised every six months. The fund's portfolio may have changed since this date and there is no guarantee that the fund will continue to have the same VF
or VC in the future. Presently, only funds launched in the market for at least 36 months will display the VF and its VC. We recommend that you read and understand the contents of the
Master Prospectus (Islamic Funds) dated 28 April 2023, which has been duly registered with the Securities Commission Malaysia, before investing and that you keep the said Master
Prospectus (Shariah-Compliant Funds) for your records. Any issue of units to which the Master Prospectus (Shariah-Compliant Funds) relates will only be made upon receipt of the
completed application form referred to in and accompanying the Master Prospectus (Shariah-Compliant Funds), subject to the terms and conditions therein. You can obtain a copy of the
Master Prospectus (Shariah-Compliant Funds) from the head office of Principal Asset Management Berhad or from any of our approved distributors. Product Highlight Sheet ("PHS") is
available and that investors have the right to request for a PHS; and the PHS and any other product disclosure document should be read and understood before making any investment
decision. There are fees and charges involved in investing in the funds. We suggest that you consider these fees and charges carefully prior to making an investment. Unit prices and
income distributions, if any, may fall or rise. Past performance is not reflective of future performance and income distributions are not guaranteed. You are also advised to read and
understand the contents of the Financing for Investment in Unit Trust Risk Disclosure Statement before deciding to obtain financing to purchase units. Where a unit split/distribution is
declared, you are advised that following the issue of additional units/distribution, the NAV per unit will be reduced from pre-unit split NAV/cum-distribution NAV to post-unit split NAV/ex-
distribution NAV; and where a unit split is declared, the value of your investment in Malaysian ringgit will remain unchanged after the distribution of the additional units. *Note: The Fund
does not invest in interest bearing instruments; the interest rate referred herein is to the general interest rate of the country, which may affect the value of the investments of the Fund.

Carefully consider a fund's objective, risks, charges and expenses.
Visit www.principal.com.my for a prospectus containing this and other information. Please read it carefully before investing.

Principal Asset Management Berhad

Level 32 Exchange 106 Lingkaran TRX, 55188 Tun Razak Exchange Kuala Lumpur.
Tel: +603 8680 8000 Website: www.principal.com.my




