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INVESTORS’ LETTER  

  

Dear Valued Investor, 

 

Greetings from Principal Asset Management Berhad (“Principal Malaysia”) and thank you for investing 

with us! 

 

We are pleased to bring you a copy of the unaudited Semi-Annual Fund Report of the Principal Islamic 

Malaysia Government Sukuk Fund for the financial period ended 30 June 2026. You may also download 

this report from our website at www.principal.com.my.  

 

We’re truly grateful to share that we’ve recently been recognised with 8 awards at the LSEG Lipper 

Fund Awards 2026. We’re also honoured to receive accolades at the Asia Asset Management Best of 

the Best Awards 2026 under the Malaysia Country Awards, including Fund Launch of the Year for our 

Signature Dynamic Income Fund (“SDIF”) and Best Retail Asset Manager. 

 

We remain humbled by the recognition we've earned over the years. Principal Malaysia has been 

honoured with a collection of awards spanning fund performance, asset management, Environmental, 

Social, Governance (“ESG”) leadership, and digital innovation. Each reflects our commitment to serving 

you with integrity and innovation. Learn more: https://www.principal.com.my/en/awards-recognition/my. 

 

Digital innovation is central to our strategy, as we use data and technology to develop the right solutions 

for you. We will continue to advance our digital capabilities to provide easy access to your investment 

portfolio and enable you to carry out transactions seamlessly. Please continue to check out our website, 

like our Facebook page (@PrincipalMalaysia), follow us on our Instagram account 

(@principalmalaysia), and LinkedIn page (Principal Malaysia) for the latest updates, market insights 

and investment articles. 

 

We appreciate your continuous support and the trust you place in us. 

 

 

Yours faithfully, 

for Principal Asset Management Berhad 

 

 

 

Munirah Khairuddin  

Chief Executive Officer & Head of Principal Asset Management Berhad (Group of Companies),  

and Managing Director Strategic Distribution & Institutional Client Relations  

(Southeast Asia & Global Shariah)  

Non-Independent Executive Director 
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MANAGER’S REPORT  

  

FUND OBJECTIVE AND POLICY  

  

What is the investment objective of the Fund?  

To provide regular income through investments primarily in Malaysian government Sukuk.  

  

Has the Fund achieved its objective?  

For the financial period under review, the Fund is in line with its stated objective. 

  

What are the Fund investment policy and principal investment strategy?  

The Fund seeks to achieve its Fund objective by investing up to 98% of its NAV primarily in Malaysian 

government Sukuk which includes but not limited to Government Investment Issue (“GII”) and 

Government Guaranteed Issuances (“GG”). At least 2% of its NAV will be invested in Islamic liquid 

assets such as Islamic money market instruments and/or Islamic Deposits for liquidity purposes.  

  

The asset allocation strategy for this Fund is as follows:  

• Up to 98% of its NAV in Malaysian government Sukuk; and  

• At least 2% of its NAV in Islamic liquid assets such as Islamic money market instruments and/or 

Islamic Deposits  

 

Base Currency  

MYR  

  

Fund category/type  

Wholesale Fund (Sukuk)/Income  

  

When was the Fund launched?  

Name of Class Launch Date 

Class A 21 June 2021 

Class B 21 June 2021 

Class C 21 June 2021 

Class D 21 June 20213 

 

What was the size of the Fund as at 30 June 2026? 

RM928.75 million (881.60 million units)  

  

What is the Fund’s benchmark?  

The Fund adheres to the benchmark of the TR BPAM All Bond Index – Islamic – Government – 1 year 

to 3 year for performance comparison purpose only.  

  

What is the Fund distribution policy?     

Monthly, depending on the availability of realised income and/or realised gains and at the Manager’s 

discretion. The Manager has the right to make provisions for reserves in respect of distribution of the 

Fund. If the income available is too small or insignificant, any distribution may not be of benefit to the 

unit holders as the total cost to be incurred in any such distribution may be higher than the amount for 

distribution. The Manager has the discretion to decide on the amount to be distributed to the unit 

holders. The Manager also has the discretion to make income distribution on an ad-hoc basis, taking 

into consideration the level of its realised income and/or realised gains, as well as the performance of 

the Fund.   
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FUND OBJECTIVE AND POLICY (CONTINUED)  

 

What was the net income distribution for the financial period from 1 April 2026 to 30 June 2026? 

The Fund distributed a total net income of RM9.84 million to unit holders for the financial period from 1 

April 2026 to 30 June 2026.  

 

The Fund’s NAV per unit were as follows:  

 

Date 

NAV per unit 

(before distribution) 

NAV per unit 

(after distribution) 

 RM RM 

Distribution on 24 April 2026   

- Class B 1.0780 1.0634 

- Class C 1.0433 1.0311 

- Class D 1.0769 1.0651 

   

  30.06.2026   30.06.2025 
 RM % RM % 

Source of distribution     

Distribution out of current period's income 9,842,319 100.00 8,444,159 100.00 

Distribution out of prior period’s  

income/capital - - - - 

Total 9,842,319 100.00 8,444,159 100.00 

 

PERFORMANCE DATA  

 

Details of portfolio composition of the Fund for the last three unaudited financial periods were as follows: 

 

 30.06.2026  30.06.2025  30.06.2024 

 %   %  % 

Unquoted fixed income securities 77.49  75.70  80.56 

Shariah-compliant deposits with licensed 

Islamic financial institutions with maturity 

more than 3 months 10.20  -  - 

Cash and other assets 12.32  24.31  19.45 

Liabilities (0.01)  (0.01)  (0.01) 

 100.00  100.00  100.00 

 

Performance details of the Fund last three unaudited financial periods were as follows: 

 

 30.06.2026  30.06.2025  30.06.2024 

NAV (RM Million)      

- Class A 0.00*  0.00*  0.00* 

- Class B 42.40  41.94  40.24 

- Class C 440.78  664.17  570.37 

- Class D 445.56  128.63  122.34 

Units in circulation (Million)      

- Class A 0.00*  0.00*  0.00* 

- Class B 39.69  38.81  37.59 

- Class C 425.52  633.84  547.95 

- Class D 416.40  119.63  114.94 
*0.00 denotes amount less than 0.01 million. 
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PERFORMANCE DATA (CONTINUED)  

 

Performance details of the Fund last three unaudited financial periods were as follows: (continued)  

 

 30.06.2026  30.06.2025  30.06.2024 

NAV per unit (RM)      

- Class A 1.1420  1.1101  1.0670 

- Class B 1.0681  1.0809  1.0704 

- Class C 1.0359  1.0480  1.0409 

- Class D 1.0700  1.0754  1.0327 
 

 
01.04.2026 

to 30.06.2026  
01.04.2025 

to 30.06.2025  
01.04.2024 

to 30.06.2024 

Highest NAV per unit (RM)      

 - Class A 1.1423  1.1101  1.0670 

 - Class B 1.0780  1.0809  1.0704 

 - Class C 1.0433  1.0480  1.0409 

 - Class D 1.0769  1.0754  1.0643 

Lowest NAV per unit (RM)      

 - Class A 1.1337  1.0947  1.0573 

 - Class B 1.0638  1.0713  1.0607 

 - Class C 1.0315  1.0386  1.0313 

 - Class D 1.0655  1.0656  1.0546 

Total return (%)      

 - Class A 0.76  1.46  0.77 

 - Class B 0.83  1.49  0.81 

 - Class C 0.85  1.51  0.83 

 - Class D 0.85  1.52  0.83 

Capital growth (%)      

 - Class A 0.76  1.46  0.77 

 - Class B (0.54)  0.55  0.81 

 - Class C (0.33)  0.56  (0.22) 

 - Class D (0.26)  0.55  (0.02) 

Income distribution (%)      

- Class A -  -  - 

- Class B 1.37  0.94  - 

- Class C 1.18  0.95  1.05 

- Class D 1.11  0.96  0.85 

      

Total Expense Ratio (“TER”) (%) 0.03  0.03  0.03 

Portfolio Turnover Ratio (“PTR”) (times)# 0.07  0.29  0.12 
 

# The Fund’s PTR for the financial period under review decreased from 0.29 times to 0.07 times 

compared with the corresponding period of the previous period, primarily due to a lower number of 

transactions. 
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PERFORMANCE DATA (CONTINUED)  
 

  01.04.2026    01.04.2025    01.04.2024  

Gross/Net distribution per unit (sen) to 30.06.2026  to 30.06.2025  to 30.06.2024 

Distribution on 24 April 2026      

 - Class B 1.46  -  - 

 - Class C 1.21  -  - 

 - Class D 1.18  -  - 

Distribution on 24 April 2025      
 - Class B -  1.01  - 

 - Class C -  0.99  - 

 - Class D -  1.02  - 

Distribution on 25 April 2024      
 - Class C -  -  1.08 

 - Class D -  -  0.90 
 

 30.06.2026  30.06.2025  30.04.2024 

 

30.06.2023  

Since 
inception 

to 
30.06.2022 

 %  %  %  %  % 

Annual total return          
  - Class A 2.90  4.07  3.40  3.16  0.00 

  - Class B 2.96  4.23  3.60  3.32  0.00 

  - Class C 3.02  4.28  3.70  3.24  0.00 

  - Class D 3.04  4.32  3.94  3.27  0.00 
 

(Launch date: 21 June 2021)  

 
Past performance is not necessarily indicative of future performance and that unit prices and investment returns may go down, 

as well as up. All performance figures for the financial period have been extracted from Lipper. 

 

MARKET REVIEW (1 APRIL 2026 TO 30 JUNE 2026)  

 

Bank Negara Malaysia (“BNM”) held the Overnight Policy Rate (“OPR”) at 2.75% at its Monetary Policy 

Committee (“MPC”) meeting on 7 May 2026, maintaining a neutral stance amid resilient domestic 

economic conditions and manageable inflation, while flagging external risks from Middle East tensions 

that could weigh on growth via higher energy prices and supply chain disruptions, and exert upward 

pressure on domestic inflation. 

 

Malaysia’s industrial production increased 8.2% Year on Year (“YoY”) in April 2026, accelerating from 

the 3.1% rise seen in the month prior and surpassing market expectations. The strong uptick was driven 

by a faster expansion in manufacturing output. Growth was broad-based across all manufacturing sub-

sectors, led by Electrical and Electronics (“E&E”), transport equipment, food & beverages amongst 

others.  

 

Malaysia’s unemployment rate stood at 3.0% in April 2026 (March 2026: 2.9%) as the increase in 

unemployed people outpaced hirings. Despite the slight rise, the rate reflects ‘full employment’ status 

according to economists, with a Labor Force Participation Rate of 70.9%. 
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MARKET REVIEW (1 APRIL 2026 TO 30 JUNE 2026) (CONTINUED) 

 

Malaysia’s inflation rate rose by 2.0% YoY in May 2026 (April 2026: 1.9%), driven mainly by increases 

in information and communication, food & beverages and housing related costs & recreation, sport & 

culture. On a month-on-month basis, headline inflation increased 0.1% in May 2026, slowing from the 

0.4% rise recorded in April 2026. 

 

Total trade in May 2026 amounted to RM327.6 billion with exports and imports valued at RM184 billion 

and RM143.6 billion, respectively. Exports sustained their all time high for the 11th consecutive month 

as it increased by RM57.4 billion or 45.3% on a Y-o-Y basis with shipments largely driven by Penang, 

while imports increased by 14.1%. The rise in imports were also driven by Penang. E&E products 

remained the key contributor, increasing by RM38 billion to a new record high, supported by strong 

demand for Artificial Intelligence (“AI”) related and automotive technologies. 

 

On the political front, the Johor State Legislative Assembly was dissolved on 1 June 2026 paving the 

way for the 16th Johor state election which is to be held on 11 July 2026. Meanwhile, the Negeri 

Sembilan state elections is scheduled for 1 August 2026. The state elections will be watched closely 

as indicators of political support ahead of Malaysia’s next general election which is due by early 2028.  

 

The US-Iran Memorandum was signed on 17 June 2026, with the agreement establishing a ceasefire 

framework and launching a 60-day negotiation period covering issues such as the Strait of Hormuz, 

Iran’s nuclear and missile programmes, sanctions & implementation mechanisms. 

 

FUND PERFORMANCE  

 

 

3 months  
to 

30.06.2026 

6 months  
to 

30.06.2026 

1 year  
to 

30.06.2026 

3 years  
to 

30.06.2026 

5 years  
to 

30.06.2026 

Since 
inception  

to 
30.06.2026 

 % % % % % % 
 Income 

Distribution       
- Class A - - - -                  -    - 
- Class B 1.37 2.25 4.17 7.55 7.55 7.55 
- Class C 1.18 2.16 4.20 11.04 11.04 11.04 
- Class D 1.11 2.06 3.54 7.83 7.83 7.83 

 Capital 

Growth       
- Class A 0.76 1.24 2.90 10.73 14.23 14.23 
- Class B (0.54) (0.94) (1.17) 3.38 6.81 6.81 
- Class C (0.33) (0.81) (1.14) 0.34 3.59 3.59 
- Class D (0.26) (0.71) (0.48) 3.61 7.00 7.00 

 Total Return       
- Class A 0.76 1.24 2.90 10.73 14.23 14.23 
- Class B 0.83 1.29 2.96 11.18 14.87 14.87 
- Class C 0.85 1.33 3.02 11.41 15.02 15.02 
- Class D 0.85 1.34 3.04 11.73 15.38 15.38 

 Benchmark       
- Class A 0.78 1.29 3.04 11.22 16.39 16.46 
- Class B 0.78 1.29 3.04 11.22 16.39 16.46 
- Class C 0.78 1.29 3.04 11.22 16.39 16.46 
- Class D 0.78 1.29 3.04 11.22 16.39 16.46 
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FUND PERFORMANCE (CONTINUED) 

 

 

3 months  
to 

30.06.2026 

6 months  
to 

30.06.2026 

1 year  
to 

30.06.2026 

3 years  
to 

30.06.2026 

5 years  
to 

30.06.2026 

Since 
inception  

to 
30.06.2026 

 % % % % % % 
 Average 
  Total  
  Return     

 
 

- Class A 2.52 3.08 2.90 3.45 2.70 2.68 

- Class B 2.62 3.36 2.96 3.59 2.81 2.80 

- Class C 2.69 3.44 3.02 3.66 2.84 2.82 

- Class D 2.72 3.44 3.04 3.76 2.90 2.89 
 

For the 1-year period up to 30 June 2026, the Fund registered a total return of 2.90% for Class A, 

2.96% for Class B, 3.02% for Class C and 3.04% for Class D, against the benchmark returns of 3.04%. 

 

Since inception up to 30 June 2026, the Fund registered a total return of 14.23% for Class A, 14.87% 

for Class B, 15.02% for Class C and 15.38% for Class D, against the benchmark returns of 16.46%. 

 

Since Inception  

  

 
Changes in NAV 

 

 30.06.2026 31.12.2025 Changes 

  Audited % 

Class A    

NAV (RM Million) 0.00* 0.00* - 

NAV/Unit (RM) 1.1420 1.1280 1.24 

    
*0.00 denotes amount less than 0.01 million 

 

0.00%

2.00%

4.00%

6.00%

8.00%

10.00%

12.00%

14.00%

16.00%

18.00%
Class A

Class B

Class C

Class D

Maybank 12-month General
Investment Account-i



PRINCIPAL ISLAMIC MALAYSIA GOVERNMENT SUKUK FUND 

viii 

 

FUND PERFORMANCE (CONTINUED) 

 

Changes in NAV 

 

 30.06.2026 31.12.2025 Changes 

  Audited % 

Class B    

NAV (RM Million) 42.40 42.96 (1.30) 

NAV/Unit (RM) 1.0681 1.0782 (0.94) 

    

Class C    

NAV (RM Million) 440.78 571.24 (22.84) 

NAV/Unit (RM) 1.0359 1.0444 (0.81) 

    

Class D    

NAV (RM Million) 445.56 491.79 (9.40) 

NAV/Unit (RM) 1.0780 1.0776 0.04 
 

As at 30 June 2026, the Fund’s NAV stood at RM 42.40 million for Class B, RM440.78 million for Class 

C and RM445.56 million for Class D. The Fund’s NAV per unit stood at RM1.0681, RM1.0359 and 

RM1.078 respectively for Class B, Class C and Class D. The NAV for Class B, Class C and Class D 

declined by 1.30%, 22.84% and 9.40% respectively during 31 December 2025 to 30 June 2026. 

 
Performance data represents the combined income and capital return as a result of holding units in the Fund for the specified 

length of time, based on NAV to NAV price. The performance data assumes that all earnings from the Fund are reinvested 

and are net of management and trustee fees. Past performance is not reflective of future performance and income 

distributions are not guaranteed. Unit prices and income distributions, if any, may fall and rise. All performance figures for the 

financial period have been extracted from Lipper. 

  

PORTFOLIO STRUCTURE  

 

Asset allocation  

 

(% of NAV) 30.06.2026 31.12.2025 

    Audited 

Unquoted Sukuk 77.49 79.51 

Shariah-compliant deposits with licensed Islamic financial 
  institutions with maturity more than 3 months 10.20 18.56 

Cash and other assets 12.32 1.94 

Liabilities (0.01) (0.01) 

TOTAL 100.00 100.00 

 

As at 30 June 2026, about 77.49% of the Fund’s assets were in fixed income securities with the 

remaining 22.51% in deposits with licensed financial institutions, cash and other net assets (net of 

liabilities). The holdings in fixed income securities comprises Islamic Malaysian Government Securities. 
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MARKET OUTLOOK*  

 

We expect BNM to keep the OPR unchanged in the near term amid contained inflation and resilient 

growth, albeit a slightly more hawkish backdrop. Nevertheless, global economic data and ongoing 

geopolitical risks will continue to influence market sentiment and bond yields as regional security 

conditions remain fragile despite the reopening of the Strait of Hormuz. 

 
* This market outlook does not constitute an offer, invitation, commitment, advice or recommendation to make a purchase of 

any investment. The information given in this article represents the views of Principal Asset Management Berhad (“Principal 

Malaysia”) or based on data obtained from sources believed to be reliable by Principal Malaysia. Whilst every care has been 

taken in preparing this, Principal Malaysia makes no guarantee, representation or warranty and is under no circumstances 

liable for any loss or damage caused by reliance on, any opinion, advice or statement made in this market outlook.  

 

INVESTMENT STRATEGY  

 

The Fund aims to invest up to 98% of its cash in Islamic Malaysian government debt instruments, while 

retaining at least 2% in cash and deposits for liquidity purposes. 

 

SOFT COMMISSIONS AND REBATES  

 

Principal Malaysia (the “Manager”) and the Trustee will not retain any form of rebate from, or otherwise 

share in any commission with, any broker or dealer in consideration for directing dealings in the 

investments of the Principal Malaysia Funds (“Funds”). Accordingly, any rebate or shared commission 

will be directed to the account of the Fund. The Manager may retain goods and services (soft 

commission) provided by any broker or dealer if the following conditions are met:   

  

(a) the soft commission brings direct benefit or advantage to the management of the Fund and may 

include research and advisory related services;  

(b) any dealings with the broker or dealer is executed on terms which are the most favourable for the 

Fund; and   

(c) the availability of soft commission is not the sole or primary purpose to perform or arrange 

transactions with such broker or dealer, and we and the fund the manager will not enter into 

unnecessary trades in order to achieve a sufficient volume of transactions to qualify for soft 

commission.  

  

During the financial period under review, the Manager and Trustee did not receive any rebates from the 

brokers or dealers but the Manager has retained soft commission in the form of goods and services for 

the benefit of the fund such as financial wire services and stock quotations system incidental to 

investment management of the Funds and there was no churning of trades.  

 

SECURITIES FINANCING TRANSACTIONS   

 

The Fund has not undertaken any securities lending or repurchase transactions during the financial 

period under review.  

  

STATE OF AFFAIR OF THE FUND  

 

There were no other significant changes in the state of affairs of the Fund during the period and up to 

the date of Manager’s report, not otherwise disclosed in the financial statements.  
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CIRCUMSTANCES THAT MATERIALLY AFFECT ANY INTEREST OF UNIT HOLDERS  

  

There were no circumstances that had materially affected the interest of the unit holders during the 

financial period under review.  

  

CROSS TRADE  

  

No cross-trade transactions have been carried out during the financial period under review.   

  

UNIIT SPLIT  

  

No unit split exercise has been carried out during the financial period under review.  
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SHARIAH ADVISER’S REPORT  

  

To the Unit Holders of Principal Islamic Malaysia Government Sukuk Fund (“Fund”)  

  

For the Financial Period from 1 April 2026 to 30 June 2026  

  

We hereby confirm the following:  

  

1. To the best of our knowledge, after having made all reasonable enquiries, Principal Asset 

Management Berhad has operated and managed the Fund during the period covered by these 

financial statements in accordance with the Shariah principles and complied with the applicable 

guidelines, rulings or decisions issued by the Securities Commission Malaysia (“SC”) pertaining 

to Shariah matters; and  

  

2. The asset of the Fund comprises of instruments that have been classified as Shariah compliant.  

  

  

  

For Amanie Advisors Sdn Bhd   

  

  

  

  

  

Ahmad Anas Fadzil 

Registered Shariah Officer 

 

Kuala Lumpur  

13 August 2026 
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME  

FOR THE FINANCIAL PERIOD FROM 1 APRIL 2026 TO 30 JUNE 2026 

 

 

01.04.2026  

to 30.06.2026  

01.04.2025  

to 30.06.2025 

 RM  RM 

INCOME/(LOSS)    

Profit income from Shariah-compliant deposits 
licensed financial institutions at amortised cost and 
current account 1,484,486  1,971,348 

Profit income from unquoted fixed income securities 
at fair value through profit or loss 5,735,872  5,714,224 

Net gain on financial assets fair value through profit 
or loss 371,878  5,597,026 

 7,592,236  13,282,598 

    

EXPENSES    

Management fee 187,837  215,233 

Trustee fee 42,718  43,910 

Audit fee 2,618  2,743 

Tax agent’s fee 1,247  1,247 

Other expenses 21,684  4,144 

 256,104  267,277 

    

PROFIT BEFORE TAXATION AND DISTRIBUTION 7,336,132  13,015,321 

    

DISTRIBUTION    

- Class B 310,715  386,717 

- Class C 5,126,917  6,856,363 

- Class D 4,404,687  1,201,079 

 9,842,319  8,444,159 

    

(LOSS)/PROFIT BEFORE TAXATION (2,506,187)  4,571,162 

    

Taxation -  - 

    

(LOSS)/PROFIT AFTER TAXATION, 

REPRESENTING TOTAL COMPREHENSIVE 

(LOSS)/INCOME FOR THE FINANCIAL PERIOD (2,506,187)  4,571,162 

    

(Loss)/profit after taxation is made up as follows:    

Realised amount (2,926,914)  1,649,558 

Unrealised amount 420,727  2,921,604 

 (2,506,187)  4,571,162 
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UNAUDITED STATEMENT OF FINANCIAL POSITION  

AS AT 30 JUNE 2026 

 

  

30.06.2026 

 

31.12.2025 

Audited 

  RM  RM 

ASSETS     

Cash and cash equivalents   114,384,361  21,471,780 

Deposits with licensed financial institutions with 

maturity more than 3 months  94,726,719  205,178,334 

Financial assets at fair value through profit or loss  719,724,697  879,143,429 

Amount due from Manager  466  9,411 

TOTAL ASSETS  928,836,243  1,105,802,954 

     

LIABILITIES     

Accrued management fee  61,180  86,005 

Amount due to Trustee   13,817  19,431 

Other payables and accruals  15,610  25,035 

TOTAL LIABILITIES (EXCLUDING NET ASSETS 

ATTRIBUTABLE TO UNIT HOLDERS)  90,607  130,471 

     

NET ASSET VALUE OF THE FUND  928,745,636  1,105,672,483 

      

NET ASSETS ATTRIBUTABLE TO UNIT  

  HOLDERS  928,745,636  1,105,672,483 

     

REPRESENTED BY:     

     

FAIR VALUE OF OUTSTANDING UNITS     

  - Class A  1,142  1,128 

  - Class B  42,395,163  42,635,318 

  - Class C  440,784,647  571,243,288 

 - Class D  445,564,684  491,792,749 

  928,745,636  1,105,672,483 

     

NUMBER OF UNITS IN CIRCULATION (UNITS)     

  - Class A  1,000  1,000 

  - Class B  39,690,402  39,541,963 

  - Class C  425,515,764  546,933,387 

  - Class D  416,397,053  456,361,000 

  881,604,219  1,042,837,350 

     

NET ASSET VALUE PER UNIT (RM)     

  - Class A  1.1420  1.1280 

  - Class B  1.0681  1.0782 

  - Class C  1.0359  1.0444 

  - Class D  1.0700  1.0776 
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS  

FOR THE FINANCIAL PERIOD FROM 1 APRIL 2026 TO 30 JUNE 2026 

 

  

01.04.2026 

to 30.06.2026  

01.04.2025 

to 30.06.2025 

  RM  RM 

NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS AT 

THE BEGINNING OF THE FINANCIAL PERIOD  876,155,492  890,398,599 

     

Movement due to units created and cancelled   

  during the financial period:     

Creation of units from applications     

- Class B  19,325,890  1,085 

- Class C  26,503  31,890 

- Class D  79,500,000  1,000,000 

  98,852,393  1,032,975 

     

Creation of units from distribution     

- Class B  310,715  386,717 

- Class C  3,028,536  5,147,461 

- Class D  4,404,687  1,201,079 

  7,743,938  356,979 

     

Cancellation of units      

- Class B  (5,000,000)  - 

- Class C  -  (68,000,000) 

- Class D  (46,500,000)  - 

  (51,500,000)  (68,000,000) 

  
   

Total comprehensive (loss)/income for the financial period  (2,506,187)  4,571,162 

     

NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS AT 

THE END OF THE FINANCIAL PERIOD  928,745,636  834,737,993 
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UNAUDITED STATEMENT OF CASH FLOWS  

FOR THE FINANCIAL PERIOD FROM 1 APRIL 2026 TO 30 JUNE 2026 

 

 

01.04.2026 

to 30.06.2026  

01.04.2025 

to 30.06.2025 

 RM  RM 

CASH FLOWS FROM OPERATING ACTIVITIES    

Purchase of unquoted fixed income securities (61,029,522)  (221,538,376) 

Proceeds from disposal of unquoted fixed income securities 61,612,436  301,252,746 

Placement of deposits with licensed financial institutions 129,312,430  (81,223,089) 

Maturity of deposits with licensed financial institutions  (94,726,719)  144,035,743 

Profit income received from deposits with licensed financial 

institutions and current account 1,484,486  1,971,348 

Profit income received from unquoted fixed income 

securities 6,674,789  1,900,857 

Management fee paid (199,327)  (220,822) 

Trustee fee paid (45,381)  (45,028) 

Payment of other fees and expenses (32,316)  (13,646) 

Net cash generated from operating activities 43,050,876  146,119,733 

    

CASH FLOWS FROM FINANCING ACTIVITIES    

Cash proceeds from units created 98,859,243  1,031,865 

Payments for cancellation of units (51,500,000)  (68,000,000) 

Distribution paid (2,098,381)  (1,708,902) 

Net cash generated/(used in) from financing activities 45,260,862  (68,677,037) 

    

Net increase in cash and cash equivalents 88,311,738  77,442,696 

Cash and cash equivalents at the beginning of the financial 

period 26,072,623  44,270,683 

Cash and cash equivalents at the end of the financial period 114,384,361  121,713,379 

 

Cash and cash equivalents comprised of:    

Bank balances 886,609  22,144 

Deposits with licensed financial institutions with maturity 

more than 3 months 113,497,752  121,691,236 

Cash and cash equivalents at the end of the financial period 114,384,361  121,713,379 
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DIRECTORY  

  

Head Office of the Manager  

Principal Asset Management Berhad (Company No.: 199401018399 (304078-K))  

Level 32, Exchange 106,  

Lingkaran TRX,   

55188 Tun Razak Exchange, Kuala Lumpur,  

MALAYSIA.  

Tel: (03) 8680 8000  

  

Website  

www.principal.com.my  

  

E-mail address  

myservice@principal.com  

  

Customer Care Centre  

(03) 7723 7260  

  

Chat with us via WhatsApp:  

+60 16-299 9792  

  

Trustee for the Principal Islamic Malaysia Government Sukuk Fund  

HSBC (Malaysia) Trustee Berhad (Company No.: 193701000084 (1281-T))  

19th Floor, Menara IQ, Lingkaran TRX,  

55188 Tun Razak Exchange, Kuala Lumpur, MALAYSIA.  

Tel: (03) 2075 7800  

Fax: (03) 8894 2611  

  

Shariah Adviser of the Principal Islamic Malaysia Government Sukuk Fund  

Amanie Advisors Sdn. Bhd. (Company No.: 200501007003 (684050-H))  

Level 13A-2, Menara Tokio Marine Life,  
No 189, Jalan Tun Razak, 50400 Kuala 
Lumpur, MALAYSIA.  
Tel: (03) 2161 0260  

Fax: (03) 2161 0262  

  

  

  

  

  

  

 

  

  

  

  

  

  

  

  

http://www.principal.com.my/
http://www.principal.com.my/

