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INVESTORS’ LETTER 
 
Dear Valued Investor, 
 
Greetings from Principal Asset Management Berhad (“Principal Malaysia”) and thank you for investing 
with us! 
 
We are pleased to bring you a copy of Quarterly Fund Report of the Principal Global Multi Asset Income 
Fund for the financial period ended 30 April 2026. You may also download this report from our website 
at www.principal.com.my.  
 
We’re truly grateful to share that we’ve recently been recognised with 8 awards at the LSEG Lipper 
Fund Awards 2026. We’re also honoured to receive accolades at the Asia Asset Management Best of 
the Best Awards 2026 under the Malaysia Country Awards, including Fund Launch of the Year for our 
Signature Dynamic Income Fund (“SDIF”) and Best Retail Asset Manager. 
 
We remain humbled by the recognition we've earned over the years. Principal Malaysia has been 
honoured with a collection of awards spanning fund performance, asset management, Environmental, 
Social, and Governance (“ESG”) leadership, and digital innovation. Each reflects our commitment to 
serving you with integrity and innovation. Learn more: https://www.principal.com.my/en/awards-
recognition/my 
 
Digital innovation is central to our strategy, as we use data and technology to develop the right solutions 
for you. We will continue to advance our digital capabilities to provide easy access to your investment 
portfolio and enable you to carry out transactions seamlessly. Please continue to check out our website, 
like our Facebook page (@PrincipalMalaysia), follow us on our Instagram account 
(@principalmalaysia), and LinkedIn page (Principal Malaysia) for the latest updates, market insights 
and investment articles. 
  
We appreciate your continuous support and the trust you place in us. 
 
 
Yours faithfully, 
for Principal Asset Management Berhad 
 
Munirah Khairuddin  
Chief Executive Officer & Head of Principal Asset Management Berhad (Group of Companies),  
and Managing Director Strategic Distribution & Institutional Client Relations  
(Southeast Asia & Global Shariah)  
Non-Independent Executive Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.principal.com.my/
https://www.principal.com.my/en/awards-recognition/my
https://www.principal.com.my/en/awards-recognition/my
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MANAGER’S REPORT 
 
FUND OBJECTIVE AND POLICY 
 
What is the investment objective of the Fund? 
The Fund aims to provide income and potential capital growth to investors through investments in one 
collective investment scheme, which invests in a diversified portfolio of global assets. 
 
Has the Fund achieved its objective? 
The Fund is in line to achieve its long-term objective to provide capital growth and income as stated in 
the Fund Objective section. 
 
What are the Fund investment policy and principal investment strategy? 
In order to achieve its objective, the Fund will invest at least 95% of its Net Asset Value (“NAV”) in 
JPMorgan Investment Funds – Global Income Fund (the “Target Fund”); a portfolio established on 11 
December 2008 under JPMorgan Investment Funds. The Fund will invest in Class C (div) – USD 
(hedged) of the Target Fund, which is a share class denominated in USD with quarterly income 
distribution and hedged against the Target Fund’s base currency of Euro Dollar (“EUR”). The Fund will 
also maintain up to 5% of its NAV in liquid assets. 
 
Information on the Target Fund 
 

Target Fund 
Class 
Company 

: JPMorgan Investment Funds – Global Income Fund 
C (div) – USD (hedged) 
JPMorgan Investment Funds 

Management Company : JPMorgan Asset Management (Europe) S.à.r.l. 
Investment Manager : J.P. Morgan Investment Management Inc., JPMorgan Asset 

Management UK Limited 
Regulatory authority  : Commission de Surveillance du Secteur Financier 

 
Base Currency 
United States Dollar (“USD”) 
 
Fund category/type 
Wholesale Fund (Feeder Fund)/Income and capital growth 
 
When was the Fund launched? 

Name of Class Launch Date 

Class AUD-Hedged (“AUD-H”) 4 December 2019 

Class GBP-Hedged (“GBP-H”) 4 December 2019 

Class MYR 20 March 2014 

Class MYR-Hedged (“MYR-H”) 4 December 2019 

Class SGD-Hedged (“SGD-H”) 4 December 2019 

Class USD 4 December 2019 

 
What was the size of the Fund as at 30 April 2026? 
USD5.19 million (18.56 million units) 
 
What is the Fund’s benchmark? 
The Fund adheres to the benchmark of the Target Fund for performance comparison purpose. 
Currently, the benchmark of the Target Fund is 40% Bloomberg Barclays US High Yield 2% Issuer Cap 
Index (Total Return Gross) Hedged to USD + 35% Morgan Stanley Capital International (“MSCI”) World 
Index (Total Return Net) Hedged to USD + 25% Bloomberg Barclays Global Credit Index (Total Return 
Gross) Hedged to USD. 
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FUND OBJECTIVE AND POLICY (CONTINUED) 
 
What is the Fund distribution policy?  
Depending on the level of income (if any) that the Fund generates, the Fund will distribute on a quarterly 
basis. If the distribution available is too small or insignificant, any distribution may not be of benefit to 
the Unit holders as the total cost to be incurred in any such distribution may be higher than the amount 
for distribution. The Manager has the discretion to decide on the amount to be distributed to the Unit 
holders. 
 
What was the net income distribution for the financial period from 1 February 2026 to 30 April 
2026? 
The Fund distributed a total net income of USD0.05 million to unit holders for the financial period from 
1 February 2026 to 30 April 2026. 
 
The Fund’s NAV per unit before and after distribution are as follows: 
 

 NAV per unit   NAV per unit  
Date (before distribution)   (after distribution)  

 USD  USD 

Distribution on 11 March 2026    
  - Class AUD-H 0.6806  0.6737 

  - Class GBP-H 1.2913  1.2779 

  - Class MYR 0.2455  0.2430 

  - Class MYR-H 0.2466  0.2441 

  - Class SGD-H 0.7395  0.7319 

  - Class USD 1.0288  1.0184 
 
Breakdown of distribution were as follows: 
 

  30.04.2026  30.04.2025 

  USD %  USD % 

Source of distribution       
Distribution out of current period's 

income 
  

50,765 100.00  43,455 100.00 
Distribution out of prior period's 

income/capital 
  

- -    - -   

Total  50,765 100.00  43,455 100.00 

 
PERFORMANCE DATA 
 
Details of portfolio composition of the Fund for the last three unaudited financial periods were as 
follows: 

 30.04.2026  30.04.2025  30.04.2024 

 %  %  % 

Collective investment scheme 95.54   97.39   98.98  

Cash and other assets 11.73   4.01   9.00  

Liabilities (7.27)  (1.40)  (7.98) 

 100.00   100.00   100.00  
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PERFORMANCE DATA (CONTINUED)  
 
Performance details of the Fund for the last three unaudited financial periods were as follows: 
 

 30.04.2026  30.04.2025  30.04.2024 

NAV (USD Million)      
  - Class AUD-H 0.28  0.11  0.26 

  - Class GBP-H 0.29  0.35  0.39 

  - Class MYR 3.93  5.09  6.05 

  - Class MYR-H 0.48  0.73  0.93 

  - Class SGD-H 0.13  0.32  0.39 

  - Class USD 0.09  0.09  0.12 

Units in circulation (Million)      
  - Class AUD-H 0.40  0.21  0.46 

  - Class GBP-H 0.21  0.30  0.36 

  - Class MYR 15.73  23.09  27.80 

  - Class MYR-H 1.96  3.61  4.97 

  - Class SGD-H 0.17  0.48  0.61 

  - Class USD 0.08  0.10  0.14 

NAV per unit (USD)      
  - Class AUD-H 0.6951  0.5504  0.5589 

  - Class GBP-H 1.3307  1.1584  1.0787 

  - Class MYR 0.2499  0.2206  0.2178 

  - Class MYR-H 0.2466  0.2034  0.1859 

  - Class SGD-H 0.7495  0.6644  0.6406 

  - Class USD 1.0471  0.9244  0.9125 
 

 01.02.2026  01.02.2025  01.02.2024 

 to 30.04.2026  to 30.04.2025  to 30.04.2024 

Highest NAV per unit (USD)      
  - Class AUD-H 0.6951  0.5780  0.5818 

  - Class GBP-H 1.3307  1.1663  1.1271 

  - Class MYR 0.2499  0.2317  0.2221 

  - Class MYR-H 0.2466  0.2097  0.1932 

  - Class SGD-H 0.7495  0.6845  0.6693 

  - Class USD 1.0471  0.9707  0.9306 

Lowest NAV per unit (USD)      
  - Class AUD-H 0.6266  0.4951  0.5454 

  - Class GBP-H 1.2231  1.0521  1.0526 

  - Class MYR 0.2362  0.2091  0.2153 

  - Class MYR-H 0.2301  0.1855  0.1832 

  - Class SGD-H 0.7009  0.6139  0.6332 

  - Class USD 0.9899  0.8759  0.9020 

Total return (%)      
  - Class AUD-H 1.74   (3.32)  (1.34) 

  - Class GBP-H 1.84   (3.31)  (0.94) 

  - Class MYR 2.68   (6.13)  0.92  

  - Class MYR-H 1.45   (3.63)  (0.94) 

  - Class SGD-H 1.22   (3.56)  (0.95) 

  - Class USD 1.94   (3.09)  0.08  
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PERFORMANCE DATA (CONTINUED)  
 
Performance details of the Fund for the last three unaudited financial periods were as follows 
(continued): 
 

 01.02.2026  01.02.2025  01.02.2024 

 to 30.04.2026  to 30.04.2025  to 30.04.2024 

Capital growth (%)      
  - Class AUD-H 0.73   (3.91)  (1.81) 

  - Class GBP-H 0.79   (3.88)  (1.42) 

  - Class MYR 1.65   (6.70)  0.42  

  - Class MYR-H 0.43   (4.19)  (1.40) 

  - Class SGD-H 0.19   (4.13)  (1.42) 

  - Class USD 0.92   (3.68)  (0.41) 

Income distribution (%)      
  - Class AUD-H 1.01  0.61  0.49 

  - Class GBP-H 1.04  0.59  0.48 

  - Class MYR 1.02  0.62  0.50 

  - Class MYR-H 1.02  0.58  0.47 

  - Class SGD-H 1.03  0.59  0.48 

  - Class USD 1.02  0.61  0.50 

      
Total Expense Ratio (“TER”) (%) ^ 0.39  0.51  0.32 

Portfolio Turnover Ratio (“PTR”) (times) # 0.10  0.07  0.34 
 
^ The Fund’s TER decreased from 0.51% to 0.39% due to lower other expenses during the financial 

period under review.  
 
# During the financial period under review, the fund’s PTR increased from 0.07 times to 0.10 times. 

The turnover reflects the investments and withdrawals in the target fund.  
 
 

 01.02.2026 to  01.02.2025 to  01.02.2024 to 

 30.04.2026  30.04.2025  30.04.2024 

 USD  USD  USD 

Gross/Net distribution per unit (sen)      
Distribution on 11 March 2026      
  - Class AUD-H 0.68  -  - 
  - Class GBP-H 1.33  -  - 
  - Class MYR 0.25  -  - 
  - Class MYR-H 0.25  -  - 
  - Class SGD-H 0.75  -  - 
  - Class USD 1.04  -  - 

Distribution on 7 March 2025       
  - Class AUD-H -  0.34  - 
  - Class GBP-H -  0.68  - 
  - Class MYR -  0.14  - 
  - Class MYR-H -  0.12  - 
  - Class SGD-H -  0.40  - 
  - Class USD -  0.58  - 

Distribution on 7 March 2024       
  - Class AUD-H -  -  0.28 
  - Class GBP-H -  -  0.54 
  - Class MYR -  -  0.11 
  - Class MYR-H -  -  0.09 
  - Class SGD-H -  -  0.32 
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  - Class USD -  -  0.46 
 
PERFORMANCE DATA (CONTINUED)  
 

 30.04.2026  30.4.2025  30.4.2024  30.4.2023  30.4.2022 

   %    %    %    %    %  

Annual total return              
  - Class MYR 5.93   (5.54)  10.35   (1.95)  3.55  

          
(Launch date: 20 March 2014)             
          
 30.04.2026  30.4.2025  30.4.2024  30.4.2023  30.4.2022 

 %    %    %    %   %  

Annual total return              
  - Class AUD-H 14.25   3.65   0.48   (4.93)  (4.50) 

  - Class GBP-H 14.73   4.00   1.27   (4.80)  (2.98) 

  - Class MYR-H 13.15   1.99   0.10   (5.65)  (1.56) 

  - Class SGD-H 11.89   2.49   0.85   (4.50)  (2.99) 

  - Class USD 15.16   4.42   3.19   (4.31)  (2.80) 

          
(Launch date: 4 December 2019)            
 
Past performance is not necessarily indicative of future performance and that unit prices and investment returns may go down, 
as well as up. All performance figures for the financial period have been extracted from Lipper. 
 
MARKET REVIEW (1 FEBRUARY 2026 TO 30 APRIL 2026)  
 
Markets during February 2026 reflected a mix of resilience in underlying economic data and rising 
crosscurrents from policy and geopolitical developments. Business activity indicators pointed to a 
continued broadening in global growth, while easing inflation pressures in major economies were 
received positively by investors. At the same time, equity markets experienced a notable rotation, with 
leadership shifting away from large growth-oriented segments amid concerns about the sustainability 
of heavy capital expenditure trends linked to artificial intelligence. This shift supported more value-
oriented areas and contributed to stronger performance outside the largest developed markets, while 
fixed income delivered modest gains as yields declined in response to rising uncertainty. 
 
In March 2026, market conditions became more challenging as geopolitical tensions intensified, 
contributing to sharp moves in policy expectations and increased volatility across asset classes. Both 
equities and fixed income came under pressure as investors reassessed the balance between inflation 
risks and growth prospects. Developed market equities declined meaningfully, while bond markets also 
weakened as correlations between asset classes tightened, reducing diversification benefits. The 
environment was characterised by broad-based risk aversion, with declines reflecting both geopolitical 
developments and a repricing of macro conditions despite some improvement in sentiment towards the 
end of the period. 
 
April 2026 saw a rebound in risk assets, supported by constructive earnings outcomes and continued 
evidence of economic resilience. Equity markets recovered strongly, aided by robust corporate results 
and sustained investment trends tied to structural growth themes, while volatility moderated compared 
to the prior month. Despite ongoing geopolitical uncertainty, positive fundamentals helped support 
market performance, with earnings growth remaining a key driver. Fixed income markets remained 
sensitive to shifts in inflation expectations and policy signals, resulting in continued fluctuations, even 
as broader conditions stabilised relative to March 2026. 
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FUND PERFORMANCE 
 

 3 months 6 months 1 year 3 years 5 years Since 

 to to to to to inception 

 30.04.2026 30.04.2026 30.04.2026 30.04.2026 30.04.2026 to 30.04.2026 

 %  %  %  %  %  % 

Income Distribution       
  - Class AUD-H 1.01  1.75  2.91  8.96  17.14  20.73  
  - Class GBP-H 1.04  1.78  2.93  8.89  17.07  19.79  
  - Class MYR 1.02  1.78  2.95  9.02  17.19  49.58  
  - Class MYR-H 1.02  1.77  2.73  8.74  16.83  20.47  
  - Class SGD-H 1.03  1.78  2.93  8.94  17.08  20.87  
  - Class USD 1.02  1.78  2.93  8.88  17.02  20.79  

Capital Growth       
  - Class AUD-H 0.73  2.40  11.02  9.19  (7.78) (4.48) 
  - Class GBP-H 0.79  2.59  11.46  10.96  (4.68) (3.23) 
  - Class MYR 1.65  (2.52) 2.89  1.28  (4.34) (2.04) 
  - Class MYR-H 0.43  1.85  10.14  6.23  (8.18) (3.31) 
  - Class SGD-H 0.19  1.31  8.71  6.16  (8.49) (5.72) 
  - Class USD 0.92  2.78  11.88  13.96  (1.38) 3.42  

Total Return       
  - Class AUD-H 1.74  4.19  14.25  18.98  8.02  15.32  
  - Class GBP-H 1.84  4.41  14.73  20.83  11.60  15.92  
  - Class MYR 2.68  (0.79) 5.93  10.42  12.10  46.53  
  - Class MYR-H 1.45  3.65  13.15  15.51  7.28  16.48  
  - Class SGD-H 1.22  3.11  11.89  15.65  7.14  13.96  
  - Class USD 1.94  4.61  15.16  24.08  15.40  24.92  

Benchmark       
  - Class AUD-H 1.80  4.40  17.61  45.39  39.18  64.36  
  - Class GBP-H 1.80  4.40  17.61  45.39  39.18  64.36  
  - Class MYR 2.76  (0.72) 9.39  31.91  38.29  183.26  
  - Class MYR-H 1.80  4.40  17.61  45.39  39.18  64.36  
  - Class SGD-H 1.80  4.40  17.61  45.39  39.18  64.36  
  - Class USD 1.80  4.40  17.61  45.39  39.18  64.36  
Average Total  

Return        
  - Class AUD-H 7.35  8.64  14.25  5.96  1.55  2.25  
  - Class GBP-H 7.76  9.10  14.73  6.50  2.22  2.33  
  - Class MYR 11.47  (1.58) 5.93  3.36  2.31  3.20  
  - Class MYR-H 6.07  7.50  13.15  4.92  1.41  2.41  
  - Class SGD-H 5.11  6.38  11.89  4.96  1.39  2.06  
  - Class USD 8.22  9.51  15.16  7.45  2.90  3.53  
 
During the financial period under review, the fund returned positively for all share classes, Class AUD-
H, Class GBP-H, Class MYR, Class MYR-H, Class SGD-H, and Class USD increased by 1.74%, 
1.84%, 2.68%, 1.45%, 1.22%, and 1.94% respectively, performed in-line with its relative benchmarks.  
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FUND PERFORMANCE (CONTINUED) 
 
Since Inception  
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Class GBP-H 
 

 
  

-20.00%

-10.00%

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

70.00%

D
e

c
-1

9

M
a
r-

2
0

J
u

l-
2

0

O
c
t-

2
0

F
e
b

-2
1

J
u

n
-2

1

S
e

p
-2

1

J
a

n
-2

2

M
a

y
-2

2

A
u

g
-2

2

D
e

c
-2

2

M
a

r-
2

3

J
u

l-
2

3

N
o

v
-2

3

F
e
b

-2
4

J
u

n
-2

4

S
e
p
-2

4

J
a

n
-2

5

M
a

y
-2

5

A
u

g
-2

5

D
e
c
-2

5

A
p

r-
2

6

Class AUD-H
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FUND PERFORMANCE (CONTINUED) 
 
Since Inception (continued) 
 
Class MYR 
 

 
 
Class MYR-H 
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FUND PERFORMANCE (CONTINUED) 
 
Since Inception (continued) 
 
Class SGD-H 
 

 
 
Class USD 
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FUND PERFORMANCE (CONTINUED) 
 

Changes in NAV      
 30.04.2026  31.07.2025  Changes 

   Audited  % 

Class AUD-H      
NAV (USD Million) 0.28  0.12  133.33  

NAV/Unit (USD) 0.6951  0.5924  17.34  

      
Class GBP-H      
NAV (USD Million) 0.29  0.32  (9.38) 

NAV/Unit (USD) 1.3307  1.2305  8.14  

      
Class MYR      

NAV (USD Million) 3.93  4.88  (19.47) 

NAV/Unit (USD) 0.2499  0.2364  5.71  

      
Class MYR-H      
NAV (USD Million) 0.48  0.78  (38.46) 

NAV/Unit (USD) 0.2466  0.2202  11.99  

      
Class SGD-H      
NAV (USD Million) 0.13  0.27  (51.85) 

NAV/Unit (USD) 0.7495  0.7121  5.25  

      
Class USD      
NAV (USD Million) 0.09  0.09  0.00  

NAV/Unit (USD) 1.0471  0.9907  5.69  
 
During the financial period under review, the Fund’s NAV for Class GBP-H, Class MYR, Class MYR-H, 
and Class SGD-H decreased by 9.38%, 19.47%, 38.46%, and 51.85% while Class AUD-H increased 
by 133.33%. The NAV for Class USD remain unchanged during the same period.  
 
In addition, the NAV per unit for Class AUD-H, Class GBP-H, Class MYR, Class MYR-H, Class SGD-
H, and Class USD increased by 17.34%, 8.14%, 5.71%, 11.99%, 5.25%, and 5.69%.  
 
At the time of reporting, Class MYR has the highest total NAV, stood at USD 3.93 million.  
 
Performance data represents the combined income and capital return as a result of holding units in the Fund for the specified 
length of time, based on NAV to NAV price. The performance data assumes that all earnings from the Fund are reinvested 
and are net of management and trustee fees. Past performance is not reflective of future performance and income distributions 
are not guaranteed. Unit prices and income distributions, if any, may fall and rise. All performance figures for the financial 
period have been extracted from Lipper. 

 
PORTFOLIO STRUCTURE 
 
Asset allocation 
 

(% of NAV) 
30.04.2026 31.07.2025  

Audited 

Collective investment scheme 95.54  95.35  

Cash and other assets 11.73  5.22  

Liabilities (7.27) (0.57) 

TOTAL 100.00  100.00  

 
The Fund was fully invested during the financial period under review. A minimal level of liquid assets 
was maintained primarily for liquidity purposes. 
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PORTFOLIO STRUCTURE (CONTINUED) 
 
Top 10 holdings of the Target Fund for the financial period ended: 
 

 % of NAV  

Top 10 holdings* 30.04.2026 

JPMorgan NASDAQ Equity Premium Income Active UCITS ETF 6.50 

Microsoft Corporation 1.30 

Taiwan Semiconductor Manufacturing 1.00 

Meta Platforms Inc 1.00 

Fidelity National Information 0.50 

Broadcom Inc 0.50 

McDonalds Inc 0.50 

Southern Company 0.40 

Trane Technologies 0.40 

CME Group 0.40 

  

 % of NAV  

Top 10 holdings* 30.04.2025 

JPMorgan NASDAQ Equity Premium Income Active UCITS ETF 5.20 

Microsoft Corporation 1.00 

Taiwan Semiconductor Manufacturing 1.00 

Meta Platforms Inc 0.80 

Fidelity National Information 0.60 

Broadcom Inc 0.60 

McDonalds Inc 0.50 

Southern Company 0.40 

Trane Technologies 0.40 

CME Group 0.40 

 
* As per disclosed in the Fund Fact Sheet. 

 
MARKET OUTLOOK* 
 
Uncertainty around the balance between growth and inflation remained a key influence on markets, 
with shifting geopolitical conditions contributing to frequent reassessments of policy expectations. 
Volatility in both equities and fixed income highlighted a tighter relationship between asset classes, 
reducing diversification benefits and contributing to more cautious positioning across markets. At the 
same time, the persistence of income-generating opportunities continued to be supported by underlying 
fundamentals, even as confidence levels moderated in response to evolving macro conditions. 
 
Policy direction and macro resilience continued to frame the investment environment, with central 
banks showing a cautious stance amid uncertain inflation dynamics and geopolitical developments. 
Earnings trends and economic data pointed to ongoing strength in parts of the global economy, helping 
to underpin risk sentiment despite episodic volatility. The interaction between policy expectations, 
inflation pressures and geopolitical developments remained central in shaping market behaviour, with 
both equity and bond markets reacting sensitively to new information. 
 
* This market outlook does not constitute an offer, invitation, commitment, advice or recommendation to make a purchase of 
any investment. The information given in this article represents the views of Principal Asset Management Berhad (“Principal 
Malaysia”) or based on data obtained from sources believed to be reliable by Principal Malaysia. Whilst every care has been 
taken in preparing this, Principal Malaysia makes no guarantee, representation or warranty and is under no circumstances 
liable for any loss or damage caused by reliance on, any opinion, advice or statement made in this market outlook. 

 
INVESTMENT STRATEGY 
 
The Fund will continue to remain fully invested in the Target Fund with minimal cash kept for liquidity 
purposes. Our asset allocation decision will continue to be subject to market conditions. 



PRINCIPAL GLOBAL MULTI ASSET INCOME FUND 

 

xiii 

 

SOFT COMMISSIONS AND REBATES 
 
Principal Asset Management Berhad (the “Manager”) and the Trustee will not retain any form of rebate 
or otherwise share in any commission with, any broker or dealer in consideration for directing dealings 
in the investments of the Principal Malaysia Funds (“Funds”). Accordingly, any rebates or shared 
commission will be directed to the account of the Fund. The Manager may retain goods and services 
(soft commission) provided by any broker or dealer if the following conditions are met:  
 
(a) the soft commission bring direct benefit or advantage to the management of the Fund and may 

include research and advisory related services; 
(b) any dealings with the broker or dealer is executed on terms which are the most favourable for the 

Funds; and  
(c) the availability of soft commissions is not the sole or primary purpose to perform or arrange 

transactions with such broker or dealer, and the Manager will not enter into unnecessary trades in 
order to achieve a sufficient volume of transactions to qualify for soft commissions. 

 
During the financial period under review, the Manager and the Trustee did not receive any rebates from 
the brokers or dealers, but the Manager has retained soft commission in the form of goods and services 
such as financial wire services and stock quotations system incidental to investment management of 
the Funds. The Manager confirms that the goods and services received were for the benefit of the 
Fund, the trades were made on a best execution basis and there was no churning of trades. 
 
SECURITIES FINANCING TRANSACTIONS  
 
The Fund has not undertaken any securities lending or repurchase transactions during the financial 
period under review. 
 
STATE OF AFFAIR OF THE FUND 
 
There is neither any significant change to the state of affairs of the Fund nor any circumstances that 
materially affect any interest of the unit holders during the financial period under review. 
 
CIRCUMSTANCES THAT MATERIALLY AFFECT ANY INTEREST OF UNIT HOLDERS 
 
There were no circumstances that had materially affected the interest of the unit holders during the 
financial period under review. 
 
CROSS TRADE 
 
No cross-trade transactions have been carried out during the financial period under review. 
 
UNIT SPLIT 
 
No unit split exercise has been carried out during the financial period under review. 
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UNAUDITED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE FINANCIAL PERIOD FROM 1 FEBRUARY 2026 TO 30 APRIL 2026 

 

 01.02.2026  01.02.2025 

 to 30.04.2026  to 30.04.2025 

 USD  USD 

INCOME/(LOSS)    
Dividend income 77,307   105,716  
Interest income from deposits with licensed financial  

institutions -     33  
Net gain/(loss) on financial assets at fair value through profit  

or loss 47,702   (247,682) 
Net (loss)/gain on derivatives at fair value  

through profit or loss (4,184)  52,958  

Net foreign exchange gain 697   1,594  

 121,522   (87,381) 

    
EXPENSES    
Management fee 22,294   30,976  

Trustee fee 372   516  

Audit fee 484   374  

Tax agent’s fee 1,773   352  

Other expenses 2,228   273  

 27,151   32,491  

    
PROFIT/(LOSS) BEFORE DISTRIBUTION AND  

TAXATION 94,371   (119,872) 

    
Distribution:    
  - Class AUD-H 583   697  

  - Class GBP-H 3,282   1,817  
  - Class MYR 39,746   32,803  

  - Class MYR-H 5,032   5,712  

  - Class SGD-H 1,281   1,896  
  - Class USD 841   530  

 50,765   43,455  

    
PROFIT/(LOSS) BEFORE TAXATION 43,606   (163,327) 

    

Taxation -     (53,959) 

    
PROFIT/(LOSS) AFTER TAXATION, REPRESENTING TOTAL 

COMPREHENSIVE INCOME/(LOSS) FOR THE FINANCIAL 
PERIOD 43,606   (217,286) 

    
Profit/(loss) after taxation is made up as follows:    
  Realised amount 47,419   3,050  

  Unrealised amount (3,813)  (220,336) 

 43,606   (217,286) 
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UNAUDITED STATEMENT OF FINANCIAL POSITION 
AS AT 30 APRIL 2026 
 

  30.04.2026  31.07.2025 

    Audited 

ASSETS  USD  USD 

Cash and cash equivalents  119,194   63,742  

Financial assets at fair value through profit or loss  4,960,756   6,161,633  

Derivative assets at fair value through profit or loss  655   -    

Amount due from dealer  69,194   -    

Amount due from Manager  56,906   -    
Amount due from Manager of collective investment  

scheme 
 

   
- management fee rebate  3,798   3,153  

- sale of collective investment scheme  250,000   -    

Dividends receivable  77,307   205,750  

Tax recoverable  32,051   64,701  

TOTAL ASSETS  5,569,861   6,498,979  

     
LIABILITIES     
     
Derivative liability at fair value through profit or loss  -     19,867  

Amount due to dealer  69,421   -    

Amount due to Manager  40,676   281  

Amount due from Manager of collective investment scheme     
 - purchase of collective investment scheme  250,000   -    

Accrued management fee  7,934   9,839  

Amount due to Trustee  -     164  

Other payables and accruals  9,393   6,904  

TOTAL LIABILITIES (EXCLUDING NET ASSETS 
ATTRIBUTABLE TO UNIT HOLDERS) 

 
377,424   37,055  

     
NET ASSET VALUE OF THE FUND  5,192,437   6,461,924  

     
NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS  5,192,437   6,461,924  

     
REPRESENTED BY:     
     
FAIR VALUE OF OUTSTANDING UNITS     
  - Class AUD-H  280,203   122,665  

  - Class GBP-H  285,005   324,303  

  - Class MYR  3,929,409   4,878,954  

  - Class MYR-H  483,553   779,087  

  - Class SGD-H  128,473   265,711  

  - Class USD  85,794   91,204  

  5,192,437   6,461,924  
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UNAUDITED STATEMENT OF FINANCIAL POSITION (CONTINUED) 
AS AT 30 APRIL 2026 (CONTINUED) 
 

  30.04.2026  31.07.2025 

    Audited 

  USD  USD 
 

NUMBER OF UNITS IN CIRCULATION (UNITS)     

  - Class AUD-H 
                   

403,129   
             

207,074  

  - Class GBP-H  214,182   263,560  

  - Class MYR  15,725,493   20,636,363  

  - Class MYR-H  1,960,539   3,537,551  

  - Class SGD-H  171,407   373,125  

  - Class USD  81,932   92,061  

  18,556,682   25,109,734  

     
NET ASSET VALUE PER UNIT (USD)     
  - Class AUD-H  0.6951  0.5924 

  - Class GBP-H  1.3307  1.2305 

  - Class MYR  0.2499  0.2364 

  - Class MYR-H  0.2466  0.2202 

  - Class SGD-H  0.7495  0.7121 

  - Class USD  1.0471  0.9907 

     
     
NET ASSET VALUE PER UNIT IN RESPECTIVE  

CURRENCIES    
  - Class AUD-H  AUD0.967  AUD0.9204 

  - Class GBP-H  GBP0.9798  GPB0.9299 

  - Class MYR  MYR0.063  MYR1.0077 

  - Class MYR-H  MYR0.0621  MYR0.9386 

  - Class SGD-H  SGD0.5885  SGD0.9237 

  - Class USD  USD1.0471  USD0.9907 
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UNAUDITED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS 
FOR THE FINANCIAL PERIOD FROM 1 FEBRUARY 2026 TO 30 APRIL 2026 
 

 01.02.2026  01.02.2025 

 to 30.04.2026  to 30.04.2025 

 USD  USD 
NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS AT THE  
   BEGINNING OF THE FINANCIAL PERIOD 5,348,765   7,284,957  

    
Movement due to units created and cancelled during the 

financial period:    

 Creation of units from applications    
  - Class AUD-H 251,232   -    

  - Class GBP-H -     57,648  

  - Class MYR 26,134   123,386  

  - Class MYR-H -     2,313  

  - Class USD -     6,413  

 277,366   189,760  

    
 Creation of units from distributions    

  - Class AUD-H 315   564  

  - Class GBP-H 1,861   1,442  

  - Class MYR 39,624   32,284  

  - Class MYR-H 4,557   5,483  

  - Class SGD-H 893   1,690  

  - Class USD 781   496  

 48,031   41,959  

    
 Cancellation of units    

  - Class AUD-H (62,662)  (16,047) 

  - Class GBP-H (45,251)  -    

  - Class MYR (304,270)  (289,842) 

  - Class MYR-H (113,148)  (292,675) 

 (525,331)  (598,564) 

    
Total comprehensive income/(loss) for the financial  
  period 43,606   (217,286) 

    
NET ASSETS ATTRIBUTABLE TO UNIT HOLDERS  

   AT THE END OF THE FINANCIAL PERIOD 5,192,437   6,700,826  
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UNAUDITED STATEMENT OF CASH FLOWS 
FOR THE FINANCIAL PERIOD FROM 1 FEBRUARY 2026 TO 30 APRIL 2026 

 

 02.01.2026  02.01.2025 

 to 30.04.2026  to 30.04.2025 

 USD  USD 

CASH FLOWS FROM OPERATING ACTIVITIES    
Proceeds from disposal of collective investment  
   scheme 749,001   534,550  

Purchase of collective investment scheme (382,000)  (185,001) 

Interest income earned -   33  

Management fee paid (23,062)  (32,112) 

Management fee rebates received 7,575   10,513  

Trustee fees paid (372)  (535) 

Tax refund/(payment) 32,650   (274) 

Payments for other fees and expenses (3,242)  (54,077) 
Net realised gain on forward foreign currency  
   contracts 21,419   96,543  
Payment/Receipt of other foreign currency  
   exchange (loss)/gain (358)  1,015  

Net cash generated from operating activities 401,611   370,655  

    
CASH FLOWS FROM FINANCING ACTIVITIES    
Cash proceeds from units created 220,460   197,948  

Payments for cancellation of units (562,718)  (588,590) 

Distributions paid (2,734)  -  

Net cash used in financing activities (344,992)  (390,642) 

    
Net increase/(decrease) in cash and cash equivalents 56,619   (19,987) 

Effects of foreign exchange differences 1,054   580  
Cash and cash equivalents at the beginning of the  
   financial period 61,521   80,724  

Cash and cash equivalents at the end of the  
   financial period 119,194   61,317  

    
Cash and cash equivalents comprised of:    
Bank balances 119,194   61,317  

Cash and cash equivalents at the end of the  
   financial period 119,194   61,317  
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DIRECTORY 
 
Head Office of the Manager 
Principal Asset Management Berhad (Company No.: 199401018399 (304078-K)) 
Level 32, Exchange 106,  
Lingkaran TRX,  
55188 Tun Razak Exchange, Kuala Lumpur, MALAYSIA 
Tel: (03) 8680 8888 
 
Website 
www.principal.com.my 
 
E-mail address 
myservice@principal.com   
 
Customer Care Centre  
(03) 7723 7260 
 
Chat with us via WhatsApp: 
(6016) 299 9792 
 
Trustee for the Principal Global Multi Asset Income Fund  
HSBC (Malaysia) Trustee Berhad (Company No.: 193701000084 (1281-T)) 
19th Floor, Menara IQ,  
Lingkaran TRX,  
55188 Tun Razak Exchange, Kuala Lumpur 
MALAYSIA. 
Tel: (03) 2075 7800 
Fax: (03) 8894 2611 
 
 
 
 
 
 
 

http://www.principal.com.my/
mailto:myservice@principal.com


Principal Asset Management Berhad
199401018399 (304078-K)

 
 

Enquiries: 

Customer Care Centre 
(603)7723 7260

Chat with us via WhatsApp
(6016)299 9792

 

Email 
myservice@principal.com

Website 
www.principal.com.my


