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• We have been utilizing our multi-factor model to value the stocks and construct 
our A shares portfolio to achieve alpha. 

• The earning performance of companies will bottom out and recover gradually, 
improving the recovery of mid- and long-term risk preferences.

• With continuously rising social financing and credit growth, this will support 
economic recovery thus bodes well on China equities. 

• The fund has been analyzing stocks from fundamental, emotional and technical 
aspects and score them comprehensively. 

• Sectors that we continue to like in the near term are information technology, 
industrials and materials. 


